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Zuyuunwbinid gouyulwl nwpwdpabph
nnkuwmlwh qupqugdwi hhdbunpudh
hngquipwpdnibikph finphpnhi
Yuipdpp
Uklp wninhwnh kup upupyly Zul}ulumuﬂmul gnuqulul nwpwsplibph mtnbuwlut qupgugdu
hhttwnpudh puljipnipyut (ul}unthm Zhdbwnpud) bhttwbuwlwt hwpybknynipnibtitpp, npnip
Ukpwemy b 2025p. nhljnbupkph 31-h gpoipjudp dhtwbuwlub Jhdwlh dwuht hwoybkwndnipniip,
wyn wluwpyht wjupnjws wupjuw swhnyph jwd Juwuh b wy hudwwywpthuwl $htwbuwlu
wpyniliph dwuht hwpdkwndnipniip b gpudwlwb dhgngukph hnupkph dwuht hwoybkunynipniip,
hswhu twh  $hhwluwlub hwoybtnynmipniiibpht  §hg bdwlnpugpnipjniiikpp, Ukpunjuy
hwpyuywhwlwb hwsdundwh puqupwljuinipjub buljwh dwukph JEpwpkpyu) hwdwpnwnwghpp:

Utn Yupdhpny Uhg $htwluwlwl hwpybnympnibbbpp wwhu b Zhduwngpudh' 2025p.
nkiunbkupkph 31-h ppmippundp dhtwbuwlwh Jh&wih b ingh wduwpyht wjwpnjws nupju
dhtwbuwljwb wpyymbplbph nt gputwlwb hnupbph ouwphn b hpufwh wuwnlkpp' hwudwdwg
dhtwbiuwub hwpybnynipnitiibph Uhowqquyhlt unwbgupunbtph ($2U00):

Ywpdhph hplp

Utlp  wnmphnb  hpwliwbwgpnl)  kip  wminhnh  dhpwqquyht  uwnwbgupunbkpht  (GUU)
hudlwywnwupwt: Uy wnwbnupnbbphg pung dbp yuwowuwbwonynipniip  jpugnighs
Ujwpwugpyws £ dbkp  Eqpuijugnipjwb’ «Uniphunph  yunwupwbunynpniip Shtwbuwlub
hwpybwnympejnittiph wninhnh hwdwps pudinud: Uktp wiljwue kup Zhdtwngpuihg” hudwdugh
Zupduwwhbbph  Ephiugh  Uhgwqquuhlt winwhnwpunbkph  Junphpph  Ynquhg  hpuwywpulfws
«Mpndtupnty  hwpquwwwhh  Eehiuyh  Ywintwgpph» (ZEUUR  Yuintwghpp) b bphiuygh
hudwyuinwupiut wwhwbglbph, npnp Yhpwnkh ki dhhwbuwlut hwoybnmmpmibbtph Ukp
wnighnh Wjundwdp Zujuunwbh Zubpuwbnnpnianud, b junwpl) Bup Ephjugh gényd dbkp wy
wwpuulwinpmibikpp kphlugh upyws wuhwelbph hwiwdwji: Ukp hwdnqyué Lup, np Ukp
Unnuhg dkpp phpjwé wninhunpulub wywgnygubpp pujuwpup b hwdwyuwinwupwb hhdp B
hwinhuwbnud dkp unpshpt wpnwhwjnknt hundwnp:
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Vejwiupmppul b Juwouijupdwh  onulhkpnid  quinjnn whdwhg wwwnwupnubumnipnip
Splwmbumlymb hwoybunnipinibbkph hudwp

Zplbwppudh  nEjujupmpimbp  wwnwupwbuwnn o $20U-kph - hudwdugt - $htwbuwljub
hwpykinymipjniitbph wuwwnpuwundwb b Louwphn tbpjuyugdwb b wjbiyhuh tkpphtt hunnnipjub
hwdwp, npb pun nEjwgupnipiub, withpudhon b puppunipyut jud vhuh hbnbwbpny buljub
ubnupnipnulubphg qbips  dhtwbuwlwb  hwodbwynipitbph  Wwwpwunmul  wwywhnybn
huwdwn:

Shtwbuwlfwt  hwoybnympmnitbbpp  wwwnpwunbhy, nijwjupnipmbp guowupwbunm b
Zhdtwgpuidh wiplphwn  gnpskne jupngmpymin quwhwwnbknt hudwp, hwdwywunwupwb
nbwyptpnud  whpiphwinnmipjutt  hbn jwwyws  hwpghpp  pugwbhwynbne b Zh'lbwnpudh
gnpénitnipyul wipinhwinmput  Eipugpmpubt bhhdwh  Jpw hwodbndmpmibubkpp
yuwwnpwunkine hwdwp, pugwenipyudp wyt nhwypbph, bpp nijujwpnipinitp dinunhp b nuswpky
Zhlbwnpudp, plghwnk] gpu gnpdmbbmpemitp Jud, Gpp smbth wmwbu  squpybne  nplk
hpuwinbuwlub wypnpwip:

Gunwjupiub oquijubpnid qunliynn whdhtp wunwupmbunn ko Zhdtugpudh htwbuwlub
hwpybnynnujubini pjub gnpdpupugh Jepwhuljdwbh hunlwp :

Unippuinph wunwufpwbunnnipinibp hlimbuwljmi huoykundnipini hhkph wnighinp hunfup

Utp twwwnwhbh E &knp phphp nnowidhnn  hwjwunhwgmd we wyl, np  $hiwbuwlub
hwoybnynipjnititkpp popnp bwut wemdbpnd qtps b kwlub Iuhqulp]mpnu[‘uhphg‘ whljufu
npuibg lowpnunipiub jud vhiwih hbnbwbpnd wewewmgdmb hwbquiwbphg, b tkplujugit] Ukp
Yupshpp  Ukpwonn  wniphnnpuiwb Eqpuijugnipmit: Anpunlhin hwjwuwnhwgnidp — pupdp
Uwuwppuih hwjwunhwugnid k, puyg uyl sh kpwpuwynpoud, np GUU-ukphtt hwdwywinwupwb
ppujwbug]ws wninphinp dhpn  fhwynbwpbph bwiwb jubqupnipnudp, tpp wjt wolu E
Enupnipnultbpp jupnn & wowgwbw) pwpnuimpgub jud uhwih wpynibpnid b hwdwpynd
tu fwlwl, &pp pkpudnnpbt jupnyg b whbywdl), np gpubp wewbdhtt jud dhwuhl Jhpgpus
Yuqpkl oquuugnpénnubph’ wyy dhtwbuwlut  hwpybnynipiuibph hhdwb Jpm Jujwugynn
nlinkuwlwub npnpnudubph Ypue:

Opwku GUU-ukpht hwdwywinwupmb wnnhnh dw, wnighnh nne phpwgpnid dkup §hpunnid
Eup dwutwghinwljub nunnnnipinit b wwhwywbnud kup dwubwghnwlwh juujusudinnpnd:

b {poudt’

o Npnpwhhwgnd b qwhwnnud kup wpnujimput jud vowh hknbwipny $htrwbuwlub
hwpybwnynipjnititbph buljwl pbnupmnipdwt phulbpp, bwhwgsnid b hpujwbwghnid Biup
wniphnnpuljub phpugulupgkp wy nhuljiphtt wpdwqupknt tywwnwlnyd, b dknp Lup
pipnud wniphinnpulwt wwywgnygubp, npntp pudupup ot hwdwywwnwuhwb hhdp Ba
hwighuwinud dkp Ywpshph hwdwp: wpnunpubt gundwen] wpwewgus kulwb
fuknupmnipdwt shwypntwpbpuwb phult wbh pwpdp b, pwh upwyh hknbwipn] twwub
Enupmpdut shwjnbwpbplwl rphuljp, pwth np pwppupumpnibp Jupnn b bkpunk
hwbguynp  hwdwdwytmpnil, qinswpwpmpnil, dhunwlbwynp pugpnnnudibp, whiwg
ukpuyugmutbp jud tkppht huljnnnipjut swpwowhnud:

o Qhnp kup phpnud wunlkpugnud wniphinht Jkpupkpnng bkpphtt hulngmpjut dwuht' wjug
hwhquiwbplbpht hwlwywnwupwb wmphnnpulub phpugulupgkp twpwgskne, wy ny
pt  Zhltwnpudth  Ukpphtt  hulnnnipjut wpynibwybnmpput Jekpupkpuy Yupshp
wpunuwhuwynkint hudwp:
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o Quwhwunnd tlp hwpjuwwhwlub hwodurdwb Yhpundws punupwjubnipjul nknht
1htkp, htywbu twb pElujupmput §onlhg junwpws hwurjuywhwut hwyjundwub
quuwhuwinnuftbph b hwlwwywinwuiu puguhwjnnulitph npewdnni pynibp:

o Bopwhwbgnulubp tlp junwpnd nEudupnipjut §nnlhg husquywhuut hwyjundwub
winpunhwnnmpub hhuniiph Yhpundwt wnbknht (hukn llhpmphl‘l]ul]_ L, hhdtdkny &knp
phpyws wninhunpuljw wywgnygubph Ypw, quuhunnmd ip wpnnp welw E ghypkph
Juwd hwbquiwbplbph htn juwyws btwliwh winpnonipenil, npp jupn £ bowbwluh
Juuljwé hupnigh] Zhdtwnpudh wipinhwn gnpstint jupngmpjub Yepupbkpyuy: Gpk dkip
tqpuwhwignud Eup, np welw b bwljwl winpnompnit, wyw dkquihg ywhwieynud k
wnighwnph Eqpuljugnipniinid nLpwnpnipnil hpwhply $htwmtuwljue
hwpybnynipjniitbph  hwdwywnwuhwb — pugwhuynmdbphlt, Jud, ek wnwyhuh
pugwhuynnulubpp  pwjupup sk, dbwithnpub) dbp Yupshpp: Ukp  kqpuihwbgnudbpp
hpdtqws  tb dhlsh dbp bgpuljugmpubt wduwphyp dknp phipjws wniphinnpulub
wwwgnygubph Jpu: Ujinmwdbbughy, wywqu phyptpp jud hpudh&wlbkpp jupnn B
uinhu b Zhttwnpudht punuipkguly wiptnhuwnnieyut hhuniiph Yhpwunnudp:

o Quwhwwnnul bthp dhtwbuwlwl  hwpbnmpmbutph  pighwinip  Wkpluywugnudp,
Jupnigwspp b pnjwinulmpnibp, Ubkpupjuy  pwgwhwpnmdtbpp,  hsybu  bwb
dhtwbuwmljuwb hwpybnympnitutph hhupnid puwé qnpdwppbph nt ghwpkph &odwphun
ubpluyugnidp:

o Qbpp Eup phpmd pujuljwbwswih nt hwdwywnwupwl waighnnpujub ulululgnL]ghhp
Zhttwgputh - Shtwbuwlulb  nknkjundmput  jud  gopsmubmput  Jhpupkpyug
dhtwbuwljub hwpdbnnipjniiibph dwuhlt Yupshp wpnwhwjnbnt tyunwyny: Ukbp
yuunuwupwbwnynipinitt  Eip  §pod wnimhunpuwbt - wyliwwnwbpbph  nupnppuw,
YEpwhuluwt nt juuwpdwi  hwdwnp: Uktp 1hndhtt wwuwupwbwnm  &up  dbp

wninhunpulwb jupshph hwdwnp:
Yuwpwjuplwl onulibkpnid quidnny wbdwbg, h phiyu wy hwpgkph, hwnpnppugmd  up
wnighnnpuub wowewnpuiph wiwbwynpjws spowtwyh b dwdljtwnbbph, hsybu twb wnighunh
pupwgpnid hujnbwpbpqus bpwbwlwh hwpghph, bkpwnjw) bkpphtt hulnnnipjubp Ykpwpkpnn
pwhwlwih phpnipnibubph dwuhte

Unighwinp

L. Zulnpjul
08.05.2026p.
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2025p. nhljintdptph 31-h npoipjudp

Ulpn]ukp

(1 plipraghly wlinpyikp

Zhdtwub Uhengithp

Oquugnpddwb hpwyniiph dliny wljuipdukp
Ny wnipulul minhJubp

Uhpnypnudubp spugplipnud

Spudwnpyus thnpjuwnnipniikp
TYhphinnpuljub wwpupkp

Cunwikbp ny phpughl whwnhdubp

Cupwghy whnpjubp

Nupwptkp

Jw&wnph hudwp wwhynn puuwlunpqws wljnhdukp
Spwlwnpyws thnjuwpmpinibbbiph phpwughly duu
“Yhphunpuljub wwpupkp

Ubwgnpnibip putilEpnud

Chunlbip phpwghy wlnhqitn

Cunuykp uﬂlmqulhp

NMupununpoipnibbibn

Ny phpwghl wuwpunwynponipniiabbp
Eplupududtn hnpiwnnipnibikn
Ulpnpjubipht kpwpkpnn punphtitp
Jupdwljunipjub gdnyd wuwpunwynpnipnih
Cunudkup ny pipwghl] wuwpnwynpmpenirubkp
Cupwghyy wupuuwynpnipoiubikp

Bpljupwdundibn thnjuwnnipinitikph jupfwdudtn duu
Jupdwlumpjul qdnd wwpuunpmipjub jupdudwudliin

dwu

Unlnpujhlt b wy Ypbghinnpuljut wwpunpkp
Cunudklhp pipwughy wupununpmpnibilibp
Onun wljnhyukp

Yninwljwd wpnnibp

Cunuukbp qnun whnhyubp b yupununpmpymbibp

Upbpuwbnn Luwhpipidin
Stopkuth d/y :
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31 gElpnklpkp 2025p.
(nuquip gpund)
~ 2025p. 2024p.
845 940
4,633 10,811
500 500
346,516 553,854
367,471 566,157
169,605 0 186,451
889,570 1,318,713
387 969
35,654 -
121,966 329,812
49,871 45,737
100,766 . 206,448
308,644 582,966
1,198,214 1,901,679
1,863,599 1,886,763
1,567,331 1,728,692
o - 5,480
o 3,430,930 3,620,935
178,990 237,508
5,480 6,375
- 10,581 13,037
195,051 256,920
(2,427,767) (1,976,176)
1,198,214 1,901,679
[
g
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Zuyuunwunid gminuljui mwpwspubph
ninbuwlwb qupquguiui hhdtunpud

cuzNkr3eh YUU YLUUP B4 USLZUUUNU OUY ShLULUUTYUL
urMsnbueh UUUPL ZUCYESYNhESNRhL
2024p. njnbdptph 31-htt wjupnyws nupjuw hwdwp

Ouling.
Udnpinhqugyuwé wpdtpny swthynn $htwttuwljub wljnhyutiphg 13
Ejuunin
Ppulwl wpdtpny swhnyph fud Juwuh dhgngny swihynny 14
dhtwiuwjut wjinhdutiphg qnun Ejudniwn/(dwpau)
Cunphttphg tjuunin 10
dhtwbuwlut Swhiubkp 15

Shumbuwlub wnhdubph ywupunpuwyht ynpnrunbbph gény

Swjuu

Cunhwinip b Jupsulw Swhiubkp 16
Uy ny gnpéwntwljub (Swhuu)/Eudnin

(dThwu)/ pwhnype/dhush hwpytpp

Cwhnipwhwnpljh gény dwuu

Supju (Juwu)/ouhniype

Uj hudwyyupthwly himbiumlumis wpmyniip

Un hwdwwywpthwl wpnniup

Cunulkin nupjuw hudwwwpthwl $htmbumljmi wpgnip

Onin wljnhyubtpp nmupyu uljqpnid
Onin wljnhyubtpp nmupyu YEpenid

Bpbwbuulwlb hwpjbunjmpimGGap

31 nlymbdptp 2025p.
(hwquip ppud)

2025p. 2024p.
87,767 175,881
23,477 21,217
161,361 152,990
(237,826) (243,218)
(386,575) 20,637
(99,640) (83,555)
(155) 77)
(451,591) 43,875
(451,591) 43,875
(451,591) 43,875
(1,976,176) (2,020,051)
(2,427,767) (1,976,176)

1-24 swinpwuqpmipniubpp uqunid Eu unyt Shtwbvwlub hwyybnympniuubph whpwdwbh dwup



Zugyuunuinud gyninuljub mwpwspubph
ninnbuwljul qupgqugdwi hhdwnpud

TUUTYUL UPRNSUEND 20ULEP UUURL ZUCYESY Nk E3NRL
2025p. ntljntidptph 31-htt wjwpungus wupdu hwdwp

Qnpéwninulpnl gnpénbknipiniihg gpunlmlpnl Uhonghkph hnupkp
Onpwgptpnud ubpnypnidubph onmwpnidhg dntnpbp

Onpwgptpnud ubpypnidubphg unwugdus Ejudnin

Onjumnnipynitubph dupnid

Spjws thnpuwnnipyniiitphg ninynuuyht Ejudnh vnwugnud

Putiwjht hwphdubkph duwgnprpubphg ninnuuwghtt Untnpbp

Oniwn wy] Uninpbp

Cunudtinp gnpéuniiuljut Ununpkp

Onjumnnipyniiubph npudwnpnid

Ushuwwnwupd b pput hwjuuwpkgyws wy Jdwupubp

Jdupdwsd hupltip b wy wuwpuwnhp Jdwupukp

Jwpnidubp ywnwljupupubpht

Oniwn wy Lpkp

Cunudkiup gnpéuntwljut &jpkp

Qnpéuntuljui gnpéntiknipniithg unugjuwéd gnun gpudwlwi vhgngukp
Shbawbuun/npuwl gnpém Gknipinibhg gpuljul Uhonghlph hnupkp
Jupltph duyp gnudwunph dwpnid

Jupltphg vinynubkph dwpnd

Jupdwluwuljut ygupubph dwpnid

dhtwtuwynplw gnpéniutnipjut hwdup oguugnpéjwsd qnin ppuduljwt
Uhgnglitp

Puijipnud duwgnprnubph gnun tjugnid

Upunwunpdnyph thnpuupdtph wqnkgnipiniup nppudwlut dhongubnh ypu
Puijipnud dbwgnprubkp nwupdu uljqpnid

Puijipnid dbwgnprubp nupgu Yykponid

Shlbmujul hwpJkun/nipinihikp

31 pklpnkupkp 2025p.
(hwiquip ppund)
2025p. 2024p.
23,013 24,449
18,792 20,056
218,639 237,127
37,886 52,156
5,408 6,935
1,284 4,692
305,022 345,415
- (25,830)
(39,324) (40,152)
(12,706) (14,748)
(21,548) (17,654)
(11,090) (7,317)
(84,668) (105,701)
220,354 239,714
(221,764) (70,915)
(96,316) (98,867)
(7,800) (7,800)
(325,880) (177,582)
(105,526) 62,132
(156) (76)
206,448 144,392
100,766 206,448

1-24 sutinpwugpnipniutiipn juqunud B unyb bhtwtwwljus hwodbnynipmnibutinh whpwdwibjh dwup



Zwjwunwind gninuljui imwpwspukph Spbwbuwlpm hwokun/nipinibibphl [hg Swinpugpnipnibibp
nbnbuwljuw qupquguut hhdtwunpud 31 pklnkdpkp 2025p.

ShLULUUYUL 2UCYESYNRE3NPLLEPL UP8 DULNEUANRE3NRLLED
1 ANrouNuNRESNPLLELD ALNRSET Y CUXZULNARE SEBNEYUSINRESNRL

Zujuunuwinid gniqujut nmwpwsputph ntnbuuljut qupqugdu hhdbwunpudp («hdbwgpud») hhdtwnpdb) k
20097e. hnituijuiph 8-htt' hudwduyu Zwjwunwith Zwbipuybnnipjut jurwjupnipjut phy 100 'L npnydwi:

Zhdbwnpuwdp hhdtwnpdl) b Zujuunuth Zutpuybnniput b $nuyuninbunipiut qupgqugdut dhowqquihti
hhdtwunpudh («3QUZ») thol 2008p. hniujuph 8-htt unnpugpyus b Zujuwunwith Zuipuybnnipjuit Uqquyght
dnnnih Ynnuhg hwunwnguws «Cntjuyujupdwi htwpwynpnipmit $Epdbpubpht» dpwgph htwttuwynpldwt
wuydwiuwgph wwhwiettph hwdwdwyg:

Zpdbunpudh tywnwlji b oodwinuil] wnpunmppul tjugqbgdwip Zwjuunwbh gniqulul wwpuspltph
nunbuwlwt qupqugdwt dhongny:

Zhdbwnpuwih hhdtwwt tyunwlp gnqujut Juyptph thnpp b dhohtt dkntwplnipniuubph qnpéniubnipjut
bhuwbuwynpnid k, pusp poy b wnwhu wyy dbntwpynipmiuubphtt pupbjudb; hpktug dpgulguyght nhppbpp
ontjuyniu:

Shtwbuwynpnidt  ppwluwbwghtnt  hwdwp  Zhdbwgpudp  wnwimd b oounphikp.  Qniunbnbum pjut
qupquguwl Uhowqquihlt hhutwnpudhg, hisybu twl wpnnbyu wupdwbbbpny hojuowempymbibp Zupuunwuih
Zuwipuybnmpjut $httwbutbph twpwpwpnipniuhg:

Zhdbwnpuwdp nEjuupnd b Znqupwpdniubph junphnipnp’ Zwjwunwih Zwbpuybnnipyut Jqupsuybnh
gl uwynpnipjudp:

Zpdbunpudh hppu]uputuljwi hwught b Zujuunwbh Zubpuybnmpynth, Bplwb 0014, Twdhynijwig th. 39w,
hulj gnpéniubnipjul hwught' p. Gpliwl, Cupukgh 22, ph. 3:

Zhduunpuuh wowwnwlhgutph dhohtt pyupwiwlp 2025p-ht Yuqdt) 6 dwpy (2024p." 6 dwpy):

2 NUSCUUSUUL 2bULGre
21  Zwdwywwnwujpwinipntu

Shutwbvwlut  hwydbnynipmiiubpp wuupwuwndl] o dhtwbuwlut  hwodbnynipniutiph  dhowqquyht
unwinupuikph (b2UU) hwdwduyl, huswbu hpuywpuldl) b Zuyquyuwhujuit hwydundwt dhowqquyh
unwbiupubph junphpph (2200R) Yondhg:

Ukpuynidu  $20U0 skt wwpnitwlnud  hupduuyuwhwliuwt hwyduodwt qupduwit b bhtwbuwlw
hwoybinmpmiubph  thpjuyugdwl  Jbpupbpjuy  hwnml mnkgnygubp  owhmype shknwwinnn U ny
Jurwdupulut juquuljipynipmibiiph hwdwp: Bpk $2U0U sh vmwhu nignnipinit pwhnype shhnwwungnn
ninpnh juquulbpynipniuubpht hwnntly gnpswppubph hwyqundwt Jhpwpbpu), wyw hwryquuyuhwljut
hwoyundwt  punupulwimpmbp wknp b hhdh $2UU phnghwinmp  ulgpoibpibph Jpum hudwdugh
Zupyuyuwhwljut  hwyqundwt Jhowqquyphtt  wnwbngupuibph  junphpnh (220UN)  «Bpbwbuwlwi
huwpyEunnipinibhkph wwnpuwundwl b bephuyugdwl huykgulupguyhl hhuniiplakph»:

2.2  Quihdwi hhdpkp

dhuwbnwut hwydbnympnitutpp yuwwnpuuwnyl] tu uljqptwubt wpdtph ulqpniipny, pugunnipjudp npny
bhuwbuwljw gnpshpubiph, npnup thpjuyugdus bt wywqu npuiwlut hnupbph tkpw (qhnsyuws) wpdtpny:

23  QGnpswnbwlwi b tkpjuyugdw wpdnyp

Zujuunwih Zwbpuybnmput wqquhtt wpdnypp huyuiuwit gpudt b (gpud), npt k) hwighuwind k
Zpduwnpuiuh  gnpdwnbwlwt  wpdnypp, pwih np wbt  jwjugnyiu  wpunwgnmud £ dhtwbuwlu
hwodbunynipniiubph  hhdpnid  pujwd  hpunupdniemnibiiph b Zhdtwgpudh  gopswppubph  nbtnbuwlwt
pnJuwiinulynipniip:
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Unyt dptuwmtuwlut hwpgbnymipniubtpp ubpuyugyus tu huyuluwt gpudny, pwuh np, nEjujupniput
huidnquwdp, wyju wpdnyptt wnwdl] oquuwlup L Zhdbwngpuidh $htwbuwljut  hworybngnipniuubpt
oquiuugnpénnubph hwudwp: pudnyg ubpluyugus wdpnne Pptwmtvwlut wbnkjunynipmiip jinpugus L
dhtsh Unwnwuljuw hwquip dhwnpp:

24 Quwhuunnulubph b npuwnnnnipniautph hpuenid

$52U0U-ht hwdwyuwwnwupwt dhtwbuwljut hwoybnynipmnibubph yuwpwunnidp yuwhwiend E, npybtugh
Zhdtwunpudh nEjuupnipmniip jupbnp guwhwnnudutp b Bipwunpnipmnibubp junwph, npnup wgpbgnipniu ku
gnpdnud Shttwbuwljut hwoybunipjniuubph wduwpyh gpoipjudp wliwnhdubph b wwpunwynpmpmoiutbph
gnudwpubph, husybu twb hwydbnnt vnupduw Ejudninubph b dwpubph gnudwpubph dpu: Unwyb) dbs
nuunnnipmnit wuwhwbenn b pupynmipimit tkpuyugunng twlwb nnpunukpp, juwd wytt nppunbbkpp, npunbn
Eupunpnipjniuibpt nt quwhwwnnidubpt buljub Eo Shttwtumljut hwodbwnynipmnitubph hwdwp, puguhwjnyus
Et Shtwmtvwlub hwpybknynipniutibpht Yhg Swinpugpnipmit 17-nud:

25 ‘unp b Jkpubuydus unwinupunibph plgndimed

Cupwghy nwpnud Zhdbwnpud pungniul) L hp gopéntubnipjut hwdwp jhpwekih b 2025p. hntwdwph 1-hg ujuyng
dudwtmuoppowittiph  hwdwp nmdh dbky dwnws pnnp tnp b JEpwbugdus  vnmwbnupnubpp b
dbjuwpwinipjniiibpp, npnup hpwywpulyt) b Zupduuyuhwlut hwyqundwt dhpwqquhtt uinwinupnibph
lunphpyh (22UUW) b 22UU-h Ukjuwpwidwi Yndhnkh (UY) Yonuhg:
LoJws thnthnjunipyniiibph pinypn b wqpbgnipmniip puguhuwynyws B unnple
‘Unp b JEputuydwd unwinupunibtp b dtjiwpwinipnibibp, npnip Yhpunkih u 2025p. hnitiwjwph 1-hg b npuithg
htunn uljuynn wupbjub dudwbwluopowiittph hudwp
‘Utippnhhojw tinp uvnnwimupnitpb nt thnthnjunipmiuttpn, npntp wnwghtt wmqud Yhpwnyt) ki 20257, nplk
Fujwl wqpkgnipnit sk niukgh) Zhdbwnpudh phtiwiuwljut hwyybwngnipniuubph Jpue

e «@npuwbwulihnipjut pugujuynipni» (220U 21 thnthnjunipinil)

UopJws hnthnjunipjniip buwb wqptgnipmnit sh niukgh) Zhdbwnpudh $htwtuwlut hwoybunipniuubph gpue:

Uunwtnunpwuitp, thnthnjunippnibubp b by twputmpiniuaiikp gnpénn vnwinupunikph Jepupkpyug, npnup phnbu
sttt gnpdnud it wfuopnp sk ikpym)ty Zhdwnpundh Ynnuhg
Uju dhtwbuwjus hwpdbndmpiniiukph hwunwndwt wduwpdh gpoipjudp Zwsjuwyuhwljut hwpdundw
Uhowqquijhtt uinwinwpwuibkph junphpgh (22ZUUWN) Ynnquhg poquplyt) o npnowljh tnp unwinupunibp,
thnihnjunipnitubp b dkjuwpwinipmitttp gnpénn unwtnupunibph Jkpupbpug, npnup vwjuyg ghnbu sk
gopénid b twfuonnp skt ukipnpyty Zhdtwnpudh Ynnuhg:
NEjujupnipniip jutjpwnbund B, np pojinp hpwekih hpuwwpwnuwdubpp jukpgpdti Zhdtugpudh
hwpywywhwljwl hwojurdwh punupuluinipniind’ wjuws hpuwyupuldwh nidh dke dnikint wiuwpyhl
hwonpnnn wnwehtt hulj dwdwwljuopowithg:
NEjujupnipjut juthwnbudwdp wju hinthnjunippoibiip bujuwt wqpbgnipmit sk niuktw Zhdtwungpudh
dhttwiuwjus hwpybwnynipiniiibph Ypu b ubpuyugywsé Eu unnpl.

e  32UU7 «dhumuwmljut gnpdhputip. puguhwjinnudutips - fPuguhwjpnniudubp,

o B2UU9 «dhuwmbuwljut gnpshputip» - Unbinpuyhtt niphnnpuljut yuppbph swthnudp,
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o 52009 «dhuwmbtuwmlumb gnpshpubip» - EiEjuipntuwghtt dwpuyhtt hwdwlupgny dwupgus phtwbuwlju
wupunwynpnipmnlatbnh wywdwibwsnidp,

e B2UU9 «Dhuwbiuwlut gnpshpubpys - Muydwbwlju hwnljwihony dhttwvwlwi wjnhdutph hnupkpp
npytiu pugunuybiu duyp gnudwph b sdwpyus duyp gnidwnh ypu hwpduplus wnnnnubknh
J&wpnudbp,

e 22UU 21 Upwnwupdnypeh thnthnjunipniubph hknbwipubpps - Sepuwhwydupynudp ghpunuduwgh
nunbunipjut wpdnyypeny,

e 520U 18 «dhtwmtiumljut hwpdbnynipmibiibpnd ubpjuyugnidp b puguhwynnidpy, hnthnpunipnibtp
220U 7 «wpbnynipmnit npudwljut hnuptph dwuhty hwyyuyuwhwljub vinwbinupunid,

e 52U0U19 «2wipuyht hwpdbunynquljuinipintt sniikgnn ngniuwnp pujbpnieniuttp. puguhuwynnidubps:

3 ZUC9UNUZUYUL 2ZUCHUNU UL LUNULUTYULNRE3NDL
3.1 Upuwpdnyp
Upunuipdnypny gnpdupplkn

Shutwttuwlw hwydnnipmnibubp yuwnpuwunbkihu Zhdtwnpudh hwdwp gnpsuntwljut wpdnyphg nwwuppbp wy
wpdnypny  hpwjwtwugyuws gqnpdwppubpp  gpuugynid  Eu gnpswpph opdw  ppnipjudp  Zwjwuwnwbh
Zuwipuybnmpjut Ykunpntwlui pwilyh (22 YR) Ynnuhg hpuwwwpwldws thnpowpdbpny: 8nipwpwisnip
hwobunt wduwph ppoipjudp wpnwpdnygeny ppudughtt hnpjustbpp Jipwhwydupldnid o' hpunkng
hwydtuint wduwpyh npoipjudp 22 UL Ynnlhg hpuwywpuldws hojuwpdtpp. 2025p. ntjnbdptph 31-h gpoipjudp
1 UU'L gnjupp Juqdnid kp 381.36 22 npud, 1 Bypnt’ 449.01 22 npud, 1 pniuwljwl pnipph' 4.87 22 npud (2024p.
nkyntdpkph 31-h gpoipgudp 1 GU'L gnjupp juqdnid kp 396.56 22 npud, 1 Gpnt' 413.89 22 gpud, 1 pniuwljwb
pnipihtt’ 3.71 22 gpud): Ny npudwghtt hnpdusubpp sk Jkpwhwydupyynid b swthynid b yundwlwh wpdtpndy:

Upwnupdnypny qnpswppubphg, hsybu twb wpuwpdnypny wpuwhuyundws ppudwihtt hngqustbph
Jbpwhwpyupynidhg wpwowgus thnpjumpdbpuwihtt wwppbpnipmnibitpp dwtwyynd B dudwbwuopowh
owhnijpnid Jud Juwunid:

3.2 Zhdtwywh vhonghtip

hutwjwl Uhongubpp  hwojundmud kb uhqpbwlub  wpdbpny hwiws Ynunwulgus dwsjusnipmiip b
wpdbqpynidhg Ynpniuntbpp: Ulqpuwlut wpdbpp tkpwond E dknpphpdwi ghtip, ubkpypdwb wnippbpp,
hwpltpp, npnup Eupwlw skt Jipupupddwt b nigpuihnpkt dipugpdnn  dwjuunidubp: Bpp hhdbwlw
dhongubnh dhwynpp punjugws k mwupplp ogqnuljup swnwjnipjub dudjln niikgnn junonp punugnighstnhg,
npuip huwyyunynid ki npuytiu hhdtwljut vhgngh wnwtdhtt dhwynpubp:

Zhduwfw dhgngh ownwpdwt Jwd pnipugpdwi hbnbwipny wpwowgwsd ogninp Yud Juwup npnpdmud Lk
Jjwdwnphg hwunyph b wiwhyh hwoyklppwhtt wpdbph wnwppbpnipjudp b dwbwgynd L owhnypenid Jud
Juwunud:

Zhdtwljwl Uhongh' npujbu wpwidht whnpy hwpjwnynn dhunjnph punlugnigsh thnjuwphidwb Swhunidbpp
juyhwnwjugynid i nmipu gqpué punlugnigsh hwpyblpopughtt wpdtph htw: Ujp hbknwqu swjuunwdubpp
juyhnwjugynid k. dhuyt wytt dudwbwly, Gpp npuip wdbjugund tu hhdbwlwb dhongh dhwynph hbwn
Juyuws mywqu munbkuwljub ognunubpp: Aninp wy) Swhunidubpp, thpunjw] ywhywidwb b JEkputnpngdui
Swuntdibpp, fwiwsynd ki swhnypnid Jud Juwund  junwpybim dudwiwljwopowintd:

Uwoduénipmiup dmbtwsynid E owhnypnid jud Juuunid jud wytjugynid k wy) wjnhyh ujqpwmub wpdtph'
Yhpwntiny gqduwyhtt dbkpnnp hhdtwfwb dhongh oquuuljup swnwnipjut qhwhwwnydwsé dudljtnh phpwgpnid:
Uwpqwdsmpjut hwojupyp wjudnd E wyit wwhhg, pp whnpp quetmd E duwnsth hp Gypunwljught
owlwlnipjudp oqunugnpstint hudwnp:

Zphduwwt dhgngutinh guuwhwwnjws ognnujup swnuwynipjut dudytntbpp tkpjujugdus i unnpl.
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Chuptp, phunipnitubp - 20 mwph

Yuhnyp b wupwquikp - 3-5 tnuph

Zudwlupgsuyhtt b gqpuubiyuljuyphtt nkjuuthju - 1-5 wnwph

Spwtiuynpuuwghtt Uhongubp - 5 mwnh

3.3 Ny ympwljwud wunhdutp

Ny wynpwlwub wlynphdubpp, npnup dknp Eu phpdl] Zhdbwnpudh Ynndhg b nitkt oquuljup Swpwmipjul
npnowlh  dudltw, Uhpluyugluws kb ulqphwlwb  wpdbpn]  hwiws Ymnwljws  winpunhqughwi b
wndbqpynidhg Ynpnrunubkpp:

Uunpinhqughwt Jwbwsynid £ mupqu swhnypnid jud Juwunud jud wdkjugdnid £ wy wjnhdh uljqptuui
wndbphtt' Yhpwnking qéwjhtt dbkpnnp ny ynipwjut wnhgh ognujup Swnwnipjut ghwhwnygws dwudljtnh
nupwgpnid, npp hwdwljupgswyht Spwgpbph b thghughwubph hwdwp juqunid k5 wwuph:

3.4 Juipdwluyuwb wwmhyubkp

Zhdtwnpuudp npybu Jupdwluy

Jupdwluwnipyui  dkjuwpyh wduwpdh ppoipjudp, Zhdbwngpudt  hp bhttwbuwwlwb  dhdwlh  dwupt
hwodtunynipniinid  fwbwynid £ oquuugnpsdwtt  hpwyniuph 4dlund wlunhdp b Jupdulunmpjui  gényd
wupunuwynpnipiniap:

Oguugnpédws hpwyniuph duny wjnphyp swthynid £ ujqpirwjuis wpdtpny, npp Abwynpynud L Jupdujunipjut
gony wwpuwynpuipjul uyqpiwlut swihndhg, Zhdbwngpudh juunwpws gubijugus ujqpiuljut nipnulh
Sdwipuutipnhg, yupdwluwnipjut dudjinh wupnhtt wjnhgh wyunbnujuduwt b puindut gatjugus supuh
qguwhwunnulhg b twppwtt qupdwunipjut UEjutuph wduwphlp junupjus guijuguws Jupduljujuljut
Jdwputinhg (hwtws vnwugyus guuljugus pupuntuntdubpnp):

Zhdbwnppuwdp hwyqupynud E oguuugnpsdwt hpwyniuph dtnd wlwnhydh dwpqubmipiniup qduwyhtt hhuntupng
Jupdwlunipyut  dkjuwupyh wduwpldhg dhish oguiwugnpsdwt  hpuniiph  dlund wlwnhyh oquuljup
Swnuynipjwl wjwpnh wduwpyhg jud Jupdwluniput dudjtinh wjupnh wduwpdhg wdbkbudunp, jud
wlwhyh ogunuwlup Swpwnipjut dudbnnud, tpt Jupdulunipjut yipenid wliunhdh ubthwlwunipniiup
thnpuwigynid £ qupdwljuiht, jud qupdulut ntth wjnhyp sowhwybn quny dbnpphpkint httwpuwnpnipinii:
Zhdbwnpudp bwlb quwhwwnnd b oqunugnpddwt hpwyntuph dbind wljnhdp wpdbqpldwt hwdwp, Epp wynuhuh
gniguwthpubip Yut:

Jupdwdudljbn Jupdwljunipmniuibp

Zhdbwnpuwdp  Jupdwdwdlijin  Jupduumpniuitph b tppupdbp  wlnhdubph  Jupdwlunipmpniuibph
hwoqundwt hwdwp ptupk] b gnpstwfub  dnnbgnidubp: Oquugnpédwt  hpwyniuph 4und wlwnhy b
Jupdwlunipjubt gény wwpuwynpmipnit Swhwskint  thnpowpkl, npubg htn juyws Y&wpnudubpp
Jupdwfumput dudjtnh phpugpmd fwiwsynid b swhnypnid jud Juwumd npybu Swhiu  gdught
hhuntupny:

3.5 NMwowpukip

NMuwowpubpt wyt wlnphdubpb &, npnip yuwhynud B unynpuljui gnpénitbnipjut pupwugpnid udwnph hwudwnp,
hnudph jud Wnmph A&luny, wpuunpuiph ponpupiiut jud Swpwmpniuubph dwwnnigdub plhpwugpnid
oquiugnpstint  hwdwp: NMwhbunwdwubpp, Jpwpuyghtt vwppuynpnidubpp b odwbinul) uwppwynpnidubpp
unyuybu dwbwyynd ko npybu wwowp, bLpb ppuip skt hwdwywuwuppwinid hhdbwlwt dhongubph
uwhdwbdwp:

NMuwownpubpp hwyqunynud L hiptiwpdtphg b hpugdwb gnin wpdtphg tJuqugnyuny: bpugdw qnin wpdtpp
unynpwlul gnpéniibnmipyull phpwgpnid Jwdwnph dlwdnpynn ghih ' hwiws hwduwplwit U Jugwnpp
Juquukpyknt hwdwp wthpwdton swhunidubpn:

Nwowpbph hiptwpdtpp hwoyuplymd - wowehtt Unmwnp wowghtt kip (WUUB) ulqpniiph Yhpundwdp, b
ubkpunnud £ wwpwpubph dknpphipdwl, hsytu bwlb nputp ppkug ukpfuyhu hdwljhi b gnnugbint Juyp hwugubint
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dwjuukpp:

3.6 dhuwmbuwlwb qnupshputp

Kwdupnid I ufqpiulwl sunthnid

Unbunpuwlut piphnnpuljut yupupbph uyqpiuut fwbwsnidp mbnh £ nitbunud ppulg wnwewgdwt opp:
Ujmntu pnnp dhtwmtiumjut mjnpdutiph b phttwbunwjut yupunmuwynpnipniuubph ujqpiwjut fmbwgnidp nknh k
niubtunud, Epp Zhdtwnpudp quetnwd E gopshph wuydwiwgpuyght gpoyputph Ynnd:

dhuwbvwutt wnhyh (Gpt wi weobwnpuwut pbphunpuljut wwpwup sk npp sh wupnitwlnd bwlub
bhtwmttuwynplwitt punjugnighs) Jud dhttwbuwjut wupunuwynpnipjut ujqpiwljubt swthnidp mbnh E niubund
hpwljwi wpdtpny] gnidwpws (Jud hwiws), pwhniyph Yud Juwuh thongny hpulub wpdkpny] sswhynn dhun]nph
hwdwp, qopshph Abnpphipdwup jud pnnupidwit nignulhnpbt dipugpbih  qonpswpph htn juwydws
Swpuunidubpp: Bwluwt dptwbtuwynpdwt pununphs swwpnitwlnng wnbnpulut ghphunpujuit ywpwnph
uljqptwut swihnid ppuwljwwgynid £ gnpswupph quny:

Twuwlupgnid b Aknwgu swhnid

dhuwbuwlut wljnhyutp

Ulgqphwjutt Smbwsdwtt quwhht dpttwbvwjutt wjunhyp nuuujupgynid t npybu wdnpnhqugyué wpdtpny
suhnn, wy huwdwywphwy htwbtuwyul wpyniuph dhengny hpwlwl wpdbpny swing  wwpnpught
ubpypnudubph hwdwp, wy hwdwywphwl htwbvwlwb wpyniuph dhongny hpwlwt wpdtpny swihyng
pudtwghtt kpypnudutiph hwdwp, Jud pwhnyph jud Juuuh vhongny hpuljut wpdtpny swthyny:

Shutwuvwut wnhdubpp skt Jhpupuuuupgynid ulqpwljut fwbwsnidhg htwnn, pugunnipjudp wjt
ntwyptph, tpp Zhdtwnpundp injunud £ wlunpjutph juru]wpdwb hp phqitu dnnbip, nph glypnud popnp wy
bhtwbuwljuwt winhdubpp, npnug Ypw wqnnud £ wyny thnthnpunipniup, JEpunuwuwlupgynd b phqubu dnnkih
thnthnhunipjup hwenpynn wnwehtt hwpybkwnnt duwdwbwljwopowth wnweht opn:

Shutwtuwlut wlnhdp swihynid L wdnpmhqugus wpdtpny, kpk pudupupnd E unnpb utbpjuyugqus tplne
wuydwtubpp b twpwnbudws sk npyjbu owhnyph jud Juwuh dhongny hpwlju wpdtpny swthynn.

- wliunhyp wwhynd E wjiywhuh phqubu dnnkh opowbwlubpnud, nph twwuwlin L wuwhb] wlwnhdp
yuydwtwgpuyhtt nppudwljut dhongubph hnuptp hwjwpwgpbint hwdwp b

- dhtwbtnwlwb wlnhyh yqujdwtwgpuyhtt quydwuibpp npnowlh wduwpdtphtt wnwewgunid ku nppudwljut
dhongubnh hnuptp, npnup nainbuwlub pnyununipjudp hwinhuwinid Eu Jhuyt Juyyp gnidwph b sdwupdus
dwyp gnidwnh gény hwpduplgws mnlnukph J&wpnidubp:

Unbunpulut tyuwunwlubpny sywhynn pwduughtt gnpshpnud ubpppdwt uljqphwut fwtwsdwt dudwtuly
Zhdbwnpuwdp Jupny b wlinunbwhnpbt npnobp  ukpiuywguly  tkpppdwi hpwuwt  wpdbiph  hbwnwgu
thnthnpunipnitbpt wy] hwdwywpthwl phtwtvwljut wpyniiph Yuqdnud: Uju punpnipniip junwpdnud k
wnwbdht' pupwisinp tbpypdwb hudwp:

Pnnp dhttwbtuwub wnhydubtpp, npnip nuwuwlupgyus skt npyjbu wdnpnhqugyué wpdtpny swthynn fud wyp
hwdwwwpthwly $htwbuwjut wpyniuph dvhongny hpwlwt wpdtpny swthynn, hsybu ubpluwjyugdws t Jkpp,
suthynid ku hpwlwt wpdtpny owhnyph jud Juwuh dheongny: Uju wljnhdubpp tbpuenid b pnnp wswtgyug
bhtwuwluwt  wnpdubpp: Ulgqpiwljut dwbwsdwt wwhhtt  Zhdbwnpuwdp  jupnn L wigunbwhopk
twppwnbul] Phttwbvwlwtt wlnpdp, nptt wjuybe puwduwpupnid L wdnpnhqugqus wpdtpny Yud  wy
huwdwwwpthwly bhtwbvwlwb wpyniuph dhgngny hpwljwt wpdbpny swhdwb ywhweubpp, npytu swhnyyeh
jud Juwuh dhongny hpwlwb wpdtpny suhyny, Lpt nuw pny; Yuw Jhpugul] jud twwbnpbih tuqkguby
hwyjuniwt wmthwdwywwnwuhwinipiniup, npp hwjunuly Eypnid junwewbiu:

Shtwtuwlwt wnhdubph thnppwtgnidp Eppnpy Ynndbphtt wytyhuph gnpswppubpnid, npntp skt pudupupnd
wywdwiwsdwd wuydwibbpp, sh ghuwpyynid npybu Judwnp wju tywunwlh hwdwp, b Zhdbwgpudp
owpniiwynid k Lmbwgk) wljnhdubpp:

dhtuwbvwut wnhdukpp, npnup yuwhynd ko wnbnpuljut tyunwlubph hwdwp jud jupwdupynud Ba b
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npnug unbkndwé wpynitpp guwhwwnynid £ hpuljut wpdtph hhunitpny, swhynid bu hpujut wpdtpny pwhniyph
Jud Juuuh vhongny:

Shutwbvwutt winphdubp - Qwhwwnnud, ptk wpynp wwpdwbwgpuyhtt gpudwljut dhongutph hnupblpp
hwinhuwiunid tu vhuyt duyp gnidwph b wnlnuttbph Jdwpnidubp

Uju quwhwwndwt btywwnwlutph hwdwp «dugp gnidwupp» vwhdwinud £ npyjbiu httwmbiumljus wljnhygh hpuljub
wpdbpp ulqpiujutt dwbtwgdwt ywhhi: «Snlnup» wwhdwiynd E npybu thnph dwdwbwluwhtt wpdbph b
npnowljh dudwbwjuhwnqusnid sdupus duyp gnidwph htn juyydws gupupughtt nhuljh b hnjpowngnipjut
htn Yuwyws wy hhdtwlwi nhuljtph b Swhubkph (ophtwl hpugbjhnippul phuljh b Jupswlui Swhubkph),
husytu bl pwhniyph dupduyh hwwnnignid:

Quwhwwnbihu, pt wpynp wuwpdwiwgpuyhtt gpudwljut dhongubph hnuptpp hwighuwinud & Jhuy duygp
gnidwph b wnlnubkph Jdwpnidukp, Zhdtwngpudp ghuwpynud £ gnpshph yuydwiwgpuyhtt wuwydwhkpp:
Ujunby tbpunynid L uwyb quwhwwunidp, phk wpynp htwtuwljuit wnhdp wwpnibwynd E wybiyhuh
yuylwtwgpuyhtt yuydwi, npp jupnn b aybybu ol quydwiugpuhtt gpudwljut dhongubph dudljinp jud
gnidwipp, np dhtwtuwlut wlinhdp sh pwdwpuph wyy wuwpdwup: U ghwhwnnudt hpuljubwgubihu
Zhdbwnpudp ghnwpynud £ hEnbyugp.

- wuydwtwlwb nhuypkpp, npnup Jupnn B thnjul) nppudwljub vhengubph gnidwupp jud dudjknubpp,
- Junududltn dwpdwb b gnpénnnipjut dudjinh tpjupwdquut qupdwuubpp:

Junududljtn dwpdwt yupdwip huwdwyuwnwupwiind B dhugtt duyp gnuidwph b winlnuitkph ddwpnid
hwinhuwtwnt swthwthohty, Eplk Jupudwdjin dupdwt gnidwpp, pun Enipjut, hplthg tbpuyugund £ dugp
gnidwiph b sdwpquws duyp gnidwph Jpuw hwpupygus nnlnuibph sywpdusd gnidwpubpp, npoup Jupnn Gu
ubkpwnt] jpugnighy npowdhwnn hwunnignid wuydwiwgph Junududibn qupupbgdut hwdwp: Fugh wygy,
wuydwbwgph whwbwluwb wpdtph qtnsny jud hwybjwdwpny dbnpptpjws phtwbvmfjutt wljnhyh hudwp
Junududltn dupnid pnijjunpnn jud yuwhwienn wuydwtt wju gnidwph swthny, npb, pun Enipjub, hpkuhg
ubpluyugunid - wuwypdwbwgph wbdwbwlwb  wpdbpp  gnidwpws  hwoybqpus  (uwuyn  sydwupqws)
wuydwbtwgpuyhtt mnynukpp (Qupnn b tkpwnek] jpugnighs npowdhwn hwnnigmd wuydwbwgph Junudwudljtn
nunupbgdwt hwdwp), nhnnuplydnd £ npybu wpdws swhwhohtt hwdwywunwupwing, bplk Jupudwudltn
dwpdwt wuwydwih hpwlwb wpdbpt bwlwb sk ugpiuui Fwbwgdwt ywhh:

Shtwbuwwl wlhnhblbp - Zbnwqu sunhnid, pwhnye b fiwu

Uunpunpqugyus wipdbpny sunpyng ppiwbumlul winhikp

Uyu wljnhyitpp hbnwquynid swthdnid kb winpunhqugwus wpdtpny §hpunking wpynttwybn nnnuwnpnyph
Ubpnnp: Udnpunhqugdus wpdbpp wjuqbgynud b wpdbiqpynidhg Ynpunh swihny: Snlnuuwghtt Eywdnunp,
thnpuupdbpuyht muppbpnipnibitinhg wowewgnn owhniypp b Juwup b wpdbqpynidhg Ynpniunbkpp fwtwsynid
El pwhnypenud jud Juwunid: Uywdwbwsnidhg wpwewgnn swhnypp jud Juwup futwsynid £ owhnypnid ud
Juwunud:

Shhwhuwul wupnuwynpnyaniaibp - twuwupgnid, hkunugu sunhnid, pwhnype I fiwu

Shtwbuwut wwpunwynpnipmibtipp quuwupgynid k. npybu wdnpnhqugus wpdbpny swthynn Yud
owhnijph jud Juwuh dhongny hpwljub wpdtpny swhynn: dpttwbiuwljut yupunuwynpnipniip puuuljupgqynid £
nputu swhnyph Ywd Juwuh udhongny hpwlwb wpdbpny swihyny, Lptk wyt puuynd £ wnbunpuljub
tyuwnuwljutpny wwhynn gqnpshpubph nuuht, hwinhuwiund t wéwbgyuy gnpshp jud twhpwnbuqus E npuytu
wynuhuhtt uljqpiwjut Lwbwydwtt wwhht: Cwhnyph Jwd Juwuh dhongny hpwlwt wpdbpny swihyny
dhuwbuwluwt wwpunwynpoipniuttpp swihynud o hppwljut wpdbpny, hulj npuig gény qnun pwhnypen b Juwup,
thpwpjwy  wnynuwght Swhup,  fwbwyynid ko pwhnypmid jwd uwund: Uy $htwbuwlwi
wupuuynpnipmitibpp hbnwquymd - swihynid - ko winpuhqugjus  wpdtpn Yhpunkng  wpnynibudbn
nnlnuunpnyph dbpnnpp: Snynuwyht dwpuup b thnpuwpdbpwihtt nwppbpnipmnitubphg wnwewgnn swhniypep b
Juwup dwbwyynid kb pwhnypnid jud Juwund: Ugudwtuynithg wnwewgnn guujugus pwhnyp jud Juwu
unyuybu Swbhwgynid E owhnypnid jud Juwunid:
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Shtwmbuwwl wlhnpbbph b pphwbumluml wupununnpnipnibbbph thnihnfunipinil
Dphwbuwul wlinpakp

Bpt dhtwtvwlut winphdh guydwiubpp hnjudnud B, Zhdtwugpudp quwhwnmd b ph wpynp thnthnpudwus
wljinhyhg wnwewgnn npudwljut vhongubtph hnuptpp ywbwlwhnpkt tmwppkp b Gph ppudwyut vhongutph
hnuptpp pwbwlwhnpkl nuppbp i (bpwbwuh thnthnpunipmniy), wyuw uyqpiuut phtwtuwljus wljnhyhg
wnwowgnn npudwlut dhongubph hnupbph tjundudp yuydwbwgpuyhtt ppwdniuptpp hwdwpynid Eu nidp
Ynpgpwsé: Uju nhiypmid uljqpiwjut bhtwbuwlub wnhyut mywdwbwgynid kb fwtwsynid £ unp bhtmbuwlju

wlwnhy hpwlub wpdtpn:

Zhdbwnpuwdt hpujwiwginud £ hnthnjumpjut tpwbwluh (hubne puptwuiut b npujuljut ghwhwnnd,
wjuhtpl, quwhwwnnd k, pk wpnynp uljqpiwui dhptwbvwjutt wmjnhyhg wnwewgnn npudwlui dvhongutph
hnuptpp wpwbtwluwihnpk mwppbpynid b thnthnjudws jud thnjpwphtng $httwbuwljut wjnhyhg wnwewgnn
npudwlub dhongubph hnuptphg: Zhdtwnpudp quuhwnnd k thnthnpunipjut bywtwluh (hukp ppbujuut b
npululuwl gnpénbutph hhdwl Jpuw hbnlbjw] hippulwinpudp npulwlwh gopsntbbp, pubwlwljwi
gnpdnuubkp, npuluwluwt b pwhwlwlwt gnpénuubph hwdwwnbn wgpbgmpni: Gphk pgpudulut Jheongutph
hnuptpp wowbwluhnpkt nwpplp B, wyw ulqpiwut htwbuwljut wnhghg wnwowgnn ppudwljui
vhongubph hnupbkph juwundwdp wuwjdwbwgpuyhtt hpwyniupubpp  hwdwpynd B nidp Ynpgpws:  Uju
guwhwwnnudt  hpwwbwgubihu  Zhdtwngpudp  Yhpwend  E o bhtwbvwlud  wwuwpuwynpoipniubbph
wywdwbwsdwb mnkgnightt idwbwwnhy ninkgnyg:

Zhdbwnpudp Eqpubhwignid £, np thnthnpunipmiip bpwwlugh E Ejukng hbnbyw npujuljui gnpénuubiphg.
- dhtwiuwjut wlynhgh wpdnyyph thothnpunipnid,

- JEputhnjuywé hnupbph ubpljw wpdtph b pupwughly hwedtlonuyhtt wpdtph thnthnunipintl,

- gpuyp jud wywhnyjusnipjut wy) vhongubph thnthnjunipni:

Bpt wunpumhqugqués wpdbipny hwodunynny thnthnppdws dhtwbuwljut wlnhyhg wnwewgnn npudwljub
dhongubnh hnupbpp bpwbwluwihnpbt wwppbp sk, thnthnpjunipiip sh hwigbkginid Phtwtiumljut wljnhygh
wywdwbwsdwip: Uju pghypmd, Zhdbwngpudp Jepwhwydupynud B Sptwbuwljutt wjnphdh hwdwjuwnt
hwodtlpnughtt wpdtpp b hwdwpiuntt hwpdklpnuyhtt wpdtph dogpuinidhg wnwewgnn gnidwpp dwbwgnid k
npyhu nhnumpjui gsn swhnyp Jud Juwu swhnyph Jud Juwuh Yuqunid: $Shtwbuwlub whnpdh
hwdwpwnt  hwoyklopuyhtt wpdbpp Jhpwhwpduplynud L npyhu  ptwbuwljut wlnhdh  ulqpiwlui
wpynibudbnn innuwnponypny  qlinsgws, Jipwtugus jud  hnthnuduws gupdwiwgpuyhtt gpudwlju
dhongubph ubpju wpdbp: Swuljugus Ypws Swhiubpp Juwd Jdupdws y&wpubpp dogpunid i thnthnpugws
bhtwbuwljuwt wnhgh hwogblonujhtt wpdtpp b widnpnpqugymd L thnhnjujws dhtwbuwljutt wljnhygh
gnpénnnipjut Utugws dudljknh pipwugpnid:

Spwbuwwl wupwnmun/npnyenthakp

Zhdbwnpudt wywdwbwsnid £ bhtwbvwluwb yupunwynpnipmiup, Epp thnpoynd Bu Jipghthu wuydwukpp b
Epp dinthnpuduws wuydwbpny wwpuwynpoipjut gény ppudwlui dhongutph hnupbpp tpwbwlwihnpku
wnwppbp e Uju phygpnid  dhinthnjujuws  wuydwtubph hhdwt Jpu Jwbwyynd £ tnp  $huwmbuwmljuite
yupununpnipnit hpulub wpdtpny: Twpdws $hiwbuwlul yqupununpnipyub b thnthnjudws wupdwbibpnyg
unp Phtwtiuwlut ywpwnwynpnipjut hwoyklrnuwghtt wpdtpubtph nmwpptpnipniup &wbwsynid k owhnypnid jud
Juwunud:

Bpt thnthnjunipniup (Yud thnpuwphunwdp) sh hwighginid Shtwvwluwt wwpunwynpoipjut wywdwwsdwn,
Zhdbwnppuwdp  Yphpwend o ouyt hwpduuywhwlwt  hwyduedwt  punupwljuinipmpiip, hwdwduwyt  nph
bhtwuwluwt wlnhydh hwdwpiwunt hwpdblonuyhtt wpdtpp dogpudnud k, Gpp thnthnjunipniup sh hwighgunid
bhuwbuwljuwtt winhdh wywdwbwsdwl, wjuhtpt, Zhdtwnpudp Ldwbwynid L thndnpunipyut (Qud
thnpuuphtdwt) wpyniupnid wnwewgnn $hptwtiuwjut yupnwynpnipjut wdnpunhqugjus wpdtph dogpunidp
owhnypnid jud Juwunid thnthnjumpjut (Yud hnpprwphtidwb) wduwpyh nponipyudp:

Qnnipjnit nibbkgnn  bhtwbuwlwl  wwpunwynpmpnitubph  gdnd  ppudwlwb Jhgngutph  hnupbph
thnthnlunipnitbpp skt hwdwpynud  thnthnlunipmnit, tptk hwinhuwtind B gopénn wuydwbwqgpuyht
wuydwbtbph wpyniup:
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Zhdtwgpuidl ppuluwbuginid E qiminunipyut tpwbwljuyh (hikne pubululwi b npuijuljwi qhuhunnod
nhunwupltny npujuljub gnpénuubpp, pwhwlwlwb gnpénuubpp b npujuljut b pwhwlwlwb gnpénuubtph
hwdwwnby wqpkgnipmiup: Zhdbwgpudp tgpuhwignud E np thnthnjunmipyniup tpwbwlugh | htnbju) npujuljut
gnpénutbtph hhdwb Jpu.

- dhtwiuwjut yupnwynpnipjut wpdnyph thnthnjunipemnt,

- gpuyp jud wyywhnyjusnipjut wy) vhongutiph thnthnjunipinil,

- thnpuwupdw yuydwuh wybjugnid,

- dhtwuwjut yupnwynpnipjut unnpunuunipjub hnthnjunipnii:

Puiuljulul quwhwndwt hudwp yuydwbitpp tywbhwlwihnpkt nwuppkp Gy, pt itnp yuydwiutbph hudwdwt
npudwljwi dhengubph hnupkph qtnsqws tkpluw wpdbpp, thpunjw) Jupjus Jwpubpp (wnwig unugus
J&wplbph) qbnsqus ulqpiiwlul wpymbudbn wnnuugpnypny, wpijuq 10 wnynuny wwppbpyomd &
uljqpumjutt Phttwunwlu upunwynpmpjub gény dhwgws ppudwljub vhongubkph hnuptph qtnsws ubkpluw
wpdtphg: Bphk wwpupuwjhtt gqopShpubph tnpwphinudp jud JEpohuttiphu wwydwbutph thnthnjunipmiip
hwyqunynud £ npyytiv dwpmd, wyu guitljuguws jpus sSwhuukpp jud Jfupdus Jdupubpp fwwsynid bu npyjbu
dwpnidhg owhnyph jud Juuup dwu: Gph thnjpwphunwdp jud yguydwibbph thntnjunipniiup sh hwyqunynid
npybu dupnd, wmyuw gubtjugws jpws sSwpubkpp jud Jdupjws Jdwpubpp Logpunnid Ei qupunwynpnipjut
hwoybklonughtt mpdtpp b wdnpuhqugynid i thnihnjujws yupunwynpnipjut gnpénnnipjut dbugws dudljknh
pupwgpniu:

Uuyudwiusnid
Sphwbuwlwl wlnpyikp

Zhdbwnpudt wywdwbwynid £ httwbuwljut wjnpdp, Epp $htwbvwljuwn wjnhyhg wowewgnn ppudwljui
hnuptph tjuundwdp wwjdwbwgpuyhtt hpwyniupubpp Ynpgunmd B hpkug mdp, Jud tpp thnpuwbgnid E
bhtwbuwluwt winhyhg nppudwlu hnuptph vnugdwt yuwydwiwgpujhtt hpuniupubpt wyyhuh gnpswppnid,
npnud thnjuwbigynid Bu phtwbiuwljuts wljinhygh ubthwwinipjut hbn juwuws, pun bnipjut, pnjnp phuljipt n
hwunnygubpp, Jud npoud, Zhdtwgpudp ny hnjuwignid k, ny E wqwhywinud k ubthwjwinipjut htn juwyus,
pun Emipjul, pnjnp phulbpt ot hwnnygubpp b sh ywhywinud Jepwhulnpnipmniip htwtuvwjus wljnhdh
ujundudp:

Zhdbwnpuwdt hpwwiwgimd b gnpdwppubp, npnug opowbwlubpnid thnpjuwiignid £ $huwbuwljut Jhdwlh
dwuhtt hupybnympniinmd  dwbwsqws wlnhdubpp, vwuyt ywhywinmd b thnpuwbgws  wlnhdubph
ubthwljwinipjut htn juydws Jud pnnp, jud, pun Enipjul, pnjnp nhuljtpt nt hwnnygubpp: Ldwb nhupbpnid
thnpuwmigyus wnhyubpn skt wyugwbwsynid:

Spwbuwwl wupwnmun/npnyenthakp

Zhdbwnpudt  wywdwbwsnd £ phtwbuvwlwb wwpuwynpoipniup,  Gpp wuypdwbwgpnid - wpqus
wupunwluwinipmiip junupdmud £ jud skppuy B hwdwpdnud jud nudp Ynpgunud B Zhdtwnpudp bwl
wywdwbwsnid L dhtwbuvwjutt yupunwynpnipniup, btpp thnthnpjuynid Bu Jipohuhu wuydwutbtpp b Epp
thnthnpujws yupunuynpnipjntithg wpwewgnn npudwljut vhengubnh hnupbpp tpwbwlwhnpk mwppkp &b, nph
nhwypnid thnthnjuduws wwydwbikph hhtwb Jpu fwbwyymd E inp $htwbuwlwt wupunwynpmipmt hpulub
wpdbpny:

Shtwbnwut Wupurwynpmipjut wyudwbwydwt dudwbuwly dwpjws hwodblonuhtt wpdtph b Jdwpjus
hwnmgiwt (bkpuejw) hnpwbgjws ns gpudught wlnhdiubpp jud vnwidbus yupnunpoipnibaitpp) thel
wnwppbpnipniup Swbwsynid E owhnypnid jud Juwunid:

Zwoywbgnid

Shutwtuwlut winhdubpp b htwbvwlub yupnwynpnipniuubkpp hwyquugynid ku b ubpujugdnid tu qnin
gnidwpny dhtwbuwlui Jhdwlh dwuphtt hwpdbngmpniind Jhuyt wytt ghwpnud, Gpp Zhdtwgpud nibh
gnudwptippn hwpduwgknt ubkplhuynidu hpwgnpstih hpwdwpwinpbt wdpwugpuws hpwynibp, hywybu twb
hwoquplp qnun hhunitupny hpwluwiwgubint jud vhwdwdwbtwl wljnhydt hpwgubnt b yupunwynpnipjniip
dwpbnt dinwunpnipni:
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3.7 Unpdtqpynud
1y wdwhgyuy pphwbuwll whnhyakph wpdbgnlinid

520U 9-p thnjuwphund £ 2ZUU 39-nd vwhdwidws «jpus Juwup» dnghip «ayuwuynng wwupupughtt Juwuh»
Unpbny: Updbqpyuwt tnp Unglp Yhpunth £ wdnpnhqugws wpdtpny swithynn htrwbiuwlumi wljnpdubph,
yuydwtwgpuyhtt wmnhdubph, wy hwdwywpthwl $htwbuwlut wpyniuph dhongny hpwljwt wpdtpny suhyny
wupunpught gnpshpukpnud tkpnpnudubph, vwluyl ns pudiughtt gnpshpltpnud tkpypnudiubph hwdwp: $200 9-
h hwdwdwyl yuwpupwiht Jawut wbjh onn k fwtwsynid, put wwhwigynid tp 220U 39-n:

520U 9-h wpdtqpyuut dnnkjh gnpénnnipjul njnpunud quiynn wjnhdubph hwdwp unynpupwup wjujupdnud E,
np wpdbqpynidhg Ynpniunbbpp judkt b jnuntut wnwdb) hnthnpuwlub:

Zhdbwnpudp fwbwsnid £ uguynng wwpupuyhtt Juwup gény wwhniun wdnpinhqugus wpdtpny swihyng
bhuwbuwjut wnhdutph hwdwp:

Zhdbwnppuwdp swihnud £ Juuwuh génd wwhniunp $htwbuwlut qnpdhph gqopénnnipjut wdpnne dwdljnp
nupwgpnid uywuynn wupwpwihtt Juwuhtt hwjuuwp guudwph swihny, pugunnipjudp htnlyuw) qopshpubnh,
npnig hwdwp Juuuh gény wwhniunp swhynud k12 wduqu pupwugpnid uyywuynng wwpupuyghtt Juuuhb
hwjwuwp gnidwph swthny.

) NMupupuwjhtt wpdtpnptp, tpk npnoyby L, np nputp niukbt gudp ywpwpuwihtt nhulj hwyybtnny
wduwpyh ppnipjudp b
(i) wj] wwpupughtt wpdkpnpbp b putuyht hwphjubph dtwgnppubp, npnug ¢dny wupunpuhl

nhuljp  (ophtwy,  $htwbuwlwut  gqnpdhph  wlulfuyyny  gopSnmmipjutt dwdltwnh  pupwgpnd
wupunwluwinipmniiibph sjunupdwi nhul)) bujwuinpky sh wdl) ujqphuut Lwiwsdwt ywhhg:

Unlbinnpuljui piphnnpuljut wwupwnptph b wujdwiwgpuyhtt wjnhyubph Juwuh gény wwhniuwnp dhown swhynid
E dhttwtiumjus gnpshph gnpénnnipjut wdpnne dwdljtnh pipugpmd nywuynn wupnpwiht Juwuptt hwduwuwp
gnidwph swthny:

Bpp Zhdtwnpudp npnpnud k, ph wpynp wbinh b niubgl) $htwbiuwljui wjnhyh gény wupupuyht nhuljh tuljut
wd uljgpuljutt Lwbhwsnidhg htnn b Gpp quuwhwunnmd bk uywuyny wuwpupughtt Juwup, wyt ghunwpynud |
nnowdhwnn b hhdbtw]npus mhqhhmmt{annLhE, nnp mhqh‘u E b hwuwbbkh wpwbg wuhwpyh dwhubkph Jud
owliptiph: Fhwhuwnnuip tkpupmu t pb’ pubwlulwb b pk’ npululwb udjujibpp, hbsybu twb Zhdbwgpudh
twpjhtt thnpdh b wwpwuph bhdtwynpyws quuwhwwndwb Jpw hhdtdws Jbpnidnipmiup b tkpunnd k
hEnwtljuph yEpwptpu) mbntjunynipmniunp:

Zhduwunpudt Eupunponud b, np wiknh k niukgl] $htwtuwluwt winhdh gényd wywupupwihtt phuljh fujuwb ws, bpb
wyt wyk h puit 60 op dudjknwig t:

©)

Shuwbiuwlwt gnpdhph gopénnnipjutt wdpnne dwdltnph pupwugpnid uvywuyny wwpupughtt Juwut hpkuhg
ubpuyugunid £ wjt uvyuwuynn yupwpught Juwup, nptt wnwewnid E wupwnwynpnipmniuubph sfuwnwpdwt
pninp htwpwynp nhwpbph wpyniupnid dhttwbvwlus gnpdhph wuwyny gnpénnnipjutt wdpnne dwdljtwnh
nupwgpnid:

12 wdudw pupwugpnid uywuyny wupwpuwjht Juwut hpkuhg thpuyugiunid  uywuynn yyupunpuwjhtt Juwuh wygh
dwup, npb wmnwewunid £ wupunuwynpnipnituutph sjuwnupdwi wyt nhwyptph wpyniupnud, npnup htwpwynp tu

hwpytunnt wduwpyhg htwnn 12 wduju ptpwugpnid (ud wybkih jupd dwdljtnh pupwgpnid, tpt gqnpshph
wljijuynn gnpénnnipjut wdpnne dudljtnp wwljuu k12 wduhg):

Ugyuwuynn wuwpupwht Juwuph quwhwndwt dudwbwl nhunwplyynn wrwdbjugnyt dwdjknt  hpkuhg
ubpuyuginud ' wowdbjugnyt wuyjdwbwgpujhtt dudfbnp, nph pipugpnid Zhdtwungpudp Gupwplynud L
uyupwpwih nhubh:

Uwunung wupunpughls Jinuuh sunhnid
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Uyuwuynn wyuwpwpughtt Juwub hpkuhg tbplujugnid b ygupupught Juuuh hujuwbwluiunipmithg Eubking
Yonyws wupwmpuyht Juwuh guwhwinwlwip: Mupwpuwghtt Juwup swthynid £ npytu pojnp yulwuny gpudwljui
Uhongutph Ukpluw wpdbp (wyuhtpl npuybu wwppbpmipmit wji gpudwljw thengkph hnupbph dhel, npnlip
Zhdbwnpudp whwnp | unwiw wuydwiwgph hwdwdwt, b npntp witunud E unwbug):

Updbqplyjus ppiwbumlul wlinpijakp

Snipwpwisinip hwoykinnt wduwpyh npoipjudp Zhdbunpudp guowhwnnd £ wdnpnhqugdus wpdtpny swthynn
bhuwbuwljut winhdubpp b wy] hwdwwywpthwl phtwbuwljuwt wpyniuph dheongny hpwljut wpdtpny suhynn
wupupuwjhtt wpdbpnpipt wpdbqpydus (huknt wbkuwblniuhg: Shtwbuwut winhyp hwdwpymd  E
wpdbiqpdws, bphk wbnh o nmbbgh by Jud wdbh pbwypbp, npnup puguuwlwb wqpbgnipnit niukh
bhtwmttuwjuts wjnhyh gény quruwhwnygws wyyuqu ppudwljut vhgngubph hnupkph Jpu

dhuwbvwjutt wynhyh wwpwpwiht wenudng wpdbqpius (hubnt Jumpmnitp tkpuenmd £ hEnbjuyg
npunwplbih ugugbpp.

- thnpuwnnth Jud pnqupynnh tpwbwljuh $htwuwljus ndupnipmiuubkpp,

- wuplwiwugph pwjunnudp, wyy pdnd. upnuluimppiaibph sfunwpndp jud Jdupdub wbh
pwtt 180 op nipwignuup,

- zhduwnpuuh Ynnuhg hnpuwenipyu jud thnfuwndnipjut yuwydwibbtph wjtyhuh Epubwgnodp, npp
Zhdtwnpudt wy wuydwibbpnud skp ghuwpyh,

- thnpuwnnith hwjwbwlwb vbhwiljugnudp jud wy phttwbuwjui Jepujuquuynpnidp jud

- wpdbpnph hwdwp gnpénn ontljuygh Jipugnidp $htwbuwlwi ndqupnipmniaubph yundwnny:

Uwwunn wupupuyhl Jiwup GEphugyugnidp phhwbumlul Jhdwyh dwmupb hwogbunnipniinid

Udnpnhqugwé wpdbpny swthynn htwbuwlut wnmpdubtph Juuuh génd wwhniunp wjuqgnd £ wyy
wljunhyubtph hwdwpwnt hwoyklonwihtt wpdtphg:

“tnipugpnid

Shuwtuwlutt wnhdh hwdwhiwnt hwpyblonuyht wpdtpp nnipu t gpynud, Gpk Zhdtwunpudp snith npowdhun
hhuptp wlhuuybnt dhtwuwljutt wnhdh wdpnnouljutt jud dwutwlh thnphwnnignudp: Zhdtwngpudp sh
wlujunud gnipu gpuws gnudwpubph bwuwt hinjuhwnnignud: Ujuntwdbiwguhy, goipu gpdus phtwbuwlju
wlwnhjutpp Jupnn b gholu  hwinhuwbw] junwpnquiui  gnpsngmpnibiiph wowpu'  hwuwbbhp
gnidwpubtph tinfjuhwnmgdwi htn juuyws Zhdbwngpudh pipuguupgbiph hbn hwdwywnwuwinieniit
wywhnytnt hwdwnp:

Udnpunpquigyus wpdbpny suin/ng pphwbuwluwl wilnmpikp

Zhdbwnpudt wju wnhdubpp ghunwpynud E updbqpdwt Jumnipjut wewtdhtt b hwduwpuwljw hhdnitupubpng:
Pninp wnwtdht Yhpglud towbwluh wlinhyiubpp qhwhundmd b wpdhqpluwi nkuwblymihg wowbahi
hhuntupny: Updiqpiuutt wowbdhtt Juymipnit shwyntwpbplint ghwpnud, wju wlnhqubpp quwhwndnid k
hwjwpwlwb hhunitupn]' wknh ntubkgus, vwuyt spuguwhuwyndus wpdbqpyuui JYuynipmnit hwynbwpkpbnt
tyunulny:

Ulwhydubpp, npnup wnwbdht dbipgws tpwbwluh skt, quwhwwnynmd i wpdbqpydub wbuwblnithg
hwjwpwlwi hhuntipny] judpu]npbing phulh hudwidwi phmpwugpbpnyg whnhubpp:

Zuupuwlut wpdbiqpynudp ghwhwnbjhu Zhdtwgpudp ghunwplnud | dinjuhwnnigdwt dudfinubph b Ypws
Juwuh gnidwph twhnpn dudwbwluwopowubph nmbknkjwnynipmiip b juwnwpnd t ogpunid, el pupwughly
nnbtuwut b Jupuynpdut yguyjdwutbpp poy) B mwhy, npytugh hwunwugh Juuut wdbkp jud yguljuu
1hutp twpafhunid wnplju dhinnidubpny wnwewplynnutnhg:

Updtqpynithg Ynpniunp hwpduplynid E npybu wlnhyh hwoyklopwghtt wpdtph b wyny wjunhigh ulqpuwljue
wpynibudbn innnuwunpnypny qbnsgws nppudwljui vhongutph quwhwingws wuyyuqu hnupbph ubpljw wpdtph
Uhol nwpplpnipynil: Unpuinh gnidwupp Swbwsynid E pwhnygpmd ud Jowund” yquhnunughtt hwpdmd: Gph
Zhdbwnpudp gnunwd E np shw wnhyp thnjuhwinnigbnt hpunbuwlwi htwpwnpnipnil, hwdwywnwuow
gnudwpttpp goipu b gpynud: Gphk htnnwqunud mbnh niikguwé nwypp hwighgunud £ wpdbqpynidhg Ynpunh
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gniduph Wjuqbgdwip b wyy bjuqbgnidp Jupbih b winpduwunpkt dkpugpl] wpdiqpiuut fmbwgnidhg
htwnn wnbknh niubgws nhwpht, wyw wpdbqpynidhg Ynpunp gnidwph tjuqbgnudp hwjugupdydnid E owhnyph
Jud Jumuh vhongny:

3.8 Cunphukp

Cunphp sh dwtwsynid, puth nhn shw hhdbwdnpyws puohahp, np Zhdtwnpudp juunwpknt £ nput Yhg pojnp
wuydwtubpp, b np ounphp unwgybnt k: Cunphubpp, npnig hpdtwljut yuydwiup Zhdtugpudh Ynndhg ny
Rupwghl wlwphdubp qubp, Juomgkp jud wy Yhpy dbnp phpkit E htwbuwlwt dhdwlph dwuhl
hwyytunynipniunid fwbwsynid Bt npybu hinwdgqdwé Ejudnin b vhunbdwnhlnpkt thnjuwbgynid Eu pwhnype
Jud Juwu hwdwyuinwupwi winhdh ogunuljup sununipjui dudljbnh pipugpnid:

Mbwnnipmniithg unugyué ontjuyuljmithg gwép wnlnuwnpnypny thnpuwnmpnibibph tndhttw) b hpwfub
wpdbputph dhol mmwppbpmipnitp dwtwsynid b npuybu ywhknwlwb punph: Cunphp vhunbdwwnhl hhunitipny
Subwynud £ swhnypnid jud  Juwunid’ thnuhwinnigbiny wpnpynibudbn nnnuwngpnygpnyd  hwsyuplyjws
hudwywunwuhw hnjuwnnipniiubph htwbuwlwb Swhiubkpp:

Uy ounphuibpp dwbwsynud B vhunbdwwnhl hhuntupny] Gjwdnin wjt dudwbwjuppowinid, nph pupwgpnid
npuip thnjuhwnnigmd b hwmdwywwnwupwt Swhuntdubpp, npnig hwdwp gputp vnnwgyty Eu: Sunphp, npp
hwnugynmd b Zhdtwgpuiht b hwonigmd wpnb Ypws Swhubph jud Juwubbph, Jud npuybu snwy
$htwbuwlm oqumpmit’ wpwhg hhnwqu hudwywnwupwh Swhumdubp pkm, {wbwyymd E npugbu
Ejuunin wjt hwpdbnn dwdwbwlwopowtinid, kpp nuninid £ unwugdwb tupwlju:

3.9 NMuwhniuwnukp

NMuwhniunp dwbwsynd £ httwbiuwjut Jhdwljh dwuhtt hwodbnynipmiunud, pp Zhdtwunpudt nith hpujuljut
Jwd Yuonignquluwl wwpnwluwbnpmt npybu wiguy nghwpbph wpynitp, b kpk hwjuwiwlwi E np
wuwpunwlwiunipniip dwpbnt byuunwling jywhwiegh wtnbuwlwi ogmunttph wpunwhnup: Gpt npw
wqnkgnipnip qquih b wyuw yuwhniunp npnoymd b wywuqu gpudwljut wpinwhnupbph ginsdwi dhengny
oqunugnnpstiny dvhtish hwpynidp mnlnuwnpnypp, nptt wpunugninid £ npudh dudwbwljuyhtt wpdtph 4Epwpbpyug
ontjuyh pupwghly quuwhwwnnidubpp b, Yhpwekjhnipjut nhypnd, yupunwynpnipjuip Jipugpynn pipuhwnntly
nhuljbpp:

3.10 Cwhnipwhuny

Cupwghl pwhnipwhwplp nwpju hwdwp hwplyny pwhnyphg Ydwpdthp hwply ' hwoybnne wduwpyhb
qnpénn Jud puwn knippub gnpénng hwplughtt nponuypuswthbpny hwodh wetking twjunpy wwphbph hwdwp
J&wunythp hwpltpnh dogpuinudubpp:

Zhnwdqqus hwuplp hwpduplynud b wlnhdubph nt wwpuwynpoipnibukph hwydblonuyhtt wpdtpubtph b
owhnipwhwplyh hwyqupuut dudwbwl oquuugnpsyny hwdwwwwwupwt hwpluyhtt puquukph  dhol
dudwiwlwynp wwppbpnipnibubphg: Zknwdqius hwpluyhtt ywpuwynpnipniabbpp wbwsynid B pojnp
hwplyny dudwbwlwynp wwppbpnipnibaubph hwdwp: Zknwdqus hwpluyhtt wynpdubpp whnp b dwbwsyka
pninp tjuqtgynn dudwbwlwynp nmwppbpnipnibitph hwdwp wyi swhny, nppwing np hwjwbwlwb E hwpljyny
owhnijph unnwugnid, nph phdwg Jupny k oqunugnpédyt) tjuqkgyny dudwtwljuynp mwppbpmipniup: Ujuyhuh
htnwdqJus hwpluyhtt winhdubpt ot wwpuwynpnipmibubpp skt dwbwgynwd, tphk  dudwbwluynp
nwppbpmipnitt wnwewinid . wljnhdubph b wwpuwynpnipmnibiubph uyqptwlut dwbwsnidhg Jud  wy
ulllmhlruhpb 1 yupunwynpnipjniutibph ullqphuﬂlulh Suwuwynithg wytyhuh gnpéwppnid, npp gnpéwipph wwhhi sh
wqnmd ny huwpyuywhwlju swhnyph, ns L hwplyny owhnyph Ypw (pugh Abntwpjunppuljui
gnpéniubknipjut dhwynpnidubphg):

Zhnwdqus hwplujht wiuhdubph hwpdblopuyhtt wpdbpp JEpwbwyynud b jnipupwbgnip hwodbnne
dudwbwluypowth Ypgnid b wjuqbgynid £ wy swthny, npny wyjltu hwdwbwlwb sk, np Zhdtwnpudp junwbw

pwjuwpwp hwplyny swhnyp, npp pnyp Juw htnwdqus hwuplujhtt wjnhyhg ognint wdpnnonipjudp fud
dwuwdp hpwguky:
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Zbnmwdqqus hwpluyhtt winpdubpt it wwpunwynpmppiatbpp swihynd Bo hwplyiph wyt gpoygpubkph
ogqunuwugnpsdwup, npnilg jhpundwt dke 1hubjt wljujwynud £ wljnhyh hpugdw jud yqupunwynpnipjut dupdwbt
dudwbwl hhudp phgmibkng hwpYbph wjin gpoypbkpp (U hwplughtt hwpupbpnipniutbp jupguinpng
unpUwwnhy ppujwlub wywnbpp), npnup mdh dke ku Enkp Juwd pun Emipjub nidh dbke tu bk hwodbwnnt
dudwbwluwopowth yYbponid: Zhnmwdqués hwplughtt yupunuynpmippiuubph b hbnwdqdus  hwupluyght
wlunhyubph swihnidt wpnwugnind £ hupuyhtt hbnmbwupubpp, npnup Ephwt Bu quint jupudws wji tnuuwlhg,
npny Zhdtwnpudp hwpdbnnt wduwpdh gpopjudp wjauynud | hinjhwnnigl] jud dupt) hp winhdubph jud
wupunuwynpnipjntiubph hwoyklonwghtt mpdtpubpp:

3.11 Zunnignidubp wphiunnwlhgutphi

Jupdwdudljin hwnnignidubp wojuwwmnwlhgutiphtt wyt hwnnignidubptt Bu, npnup Bipwlju i dwupdwb
wdpnnonipjudp nupkljut wji hwyybnnt dudwbwljuopewth wjwupunhg htnn nmwubbpynt wdudu phpwugpnid,
npmd wotwwnwhgbpp dwnmgh) b hwdwywnwuiwb Swown pntibbpp: Ypuip dkpuend b

(w) wohrwnwyupdbpp b wupqghwdgdwpubpp,

(p) Jdwnnyh nnupbjwb wpdwlnipgubpp b whwohwnntbwlnipjut hbn juwuws Jupngh wpdwlnipnukpp,
Bpp  wpliwwmwlhgubpp  hwpdbnnt  dwdwbwluopowth  phpwugpmd  Zhdtwnpudhtt  dwnnignid Bu
Swnwynipnibtp, Zhdbwnpudt wouwwwlhgutinh jupdwdwdljbn hwnnignidubph sqinswd gnidwpp, npu
wliyupynid £ J&wpky wyy Swowym pintutkph nhiwg, wiwsnid

(w) npujku wupnunpmpintt (hugbgpdus swhiu) wpybh Jdwplus gubljugusd gnidwup hwikinig htnn: Bpk
wpnbt yfwpdusd gnudwpp gipuquignid £ hwnnignidubiph sqlinsyué gnidwipp, Zhdbwnpudp ywhwnp b dwbwsh
wyn nuppbpmpniip npybu winhy Guihw]dwpjus swjuu) wii swihnd, npny juiuudgwpp jhwighghh
wywqu Ydupnidukph jpdundwut jud gpudwuljui dhongubph yEpunwnpdh,

(p) npytu dwiuu, kpk gnidwipp sh ukpunyb) wy; wnhygh wpdtph dke:

Ydwpnifh pugulugnipinibikn

ddwpnyh puguljuynipniubph dind wohwwnwljhgubph jupdwdudbn hwnngmidubph génd wluuyny
Swuunidubinp fwbwsynud L htnlywy hpy.

(w) Ynunwlpdnn Jéwpnyh puguluynipmibitph ghypnd’ it dudwbwly, kpp wohwnwhgbpp swpwnipmnih
Eu dwinnignid, nptt wybjugunud E hpkug hpwyniupubpp wywqu Jdupngh puguljunipniakph tjundudp,

(p) syntinwlyynn J&wpnyh puguljuynipynitbph ghypnid’ wyt dudwiwy, bpp puguluynipniip nknh Enbbind:

Nupgludwpibp

NMupqhwdupbnh gdnd whujuwyny swhuntdubpp fwbwsynid ki vhuyt wyt dudwbwly, tpp Zhdtwnpud nith
wynuihuh J&wpmdubp junupkne tkpju ppu]uluot jud juengnqujul wupnuluinpmb’ npybu whgyuy
ntypknh wpyniup, b wupunwlwinipmniup hbwpudnp £ wupduttwhwjunnpbt quuhwnt;:

Ukpjuw wuwpunwlwinipmit gnynipini ntuh wyt b dhuyt wyt ghypnud, tpp Zhdbwgpuedp y€wpnid sjunwpbne ny
Uh hpuwnbtuwlut wyptnpuip snith:

3.12 Blludwinh fwtwynid

Cludninttpp swhynd B unwugqus jud unwgybjhp hwnnigdut hpwlwb wpdtpny’ hwogh wnubng
Zhdbwnpuiuh Ynnlhg npudwunpjus guujugus hetignidutph gnidwpubpn:

Cwhwpwidhilbphg b nnlnuikphg Ejuwdnin

Cwhwpwdhuttpnhg tjwdnunp fwbwsynid k, bpp vwhdwidws b Jdwpp uvnwbwnt® Zhdbwnpudh hppudniupp:
Snijnuuyjhtt Ejudninp  fwbwsymd b hwdwdwutnipjut hhuntupny]’ dJuwgnppughtt wpdbph  tjuwndwdp
Jhpunkiny wppynibwdbnn ninnuwunpnypp, npp qghpemid B owluupdnn wywqu ppudwljui dhgngubph
ubphnuptpp Pptwbivwljut wjnhyh wlhiuuyny dwudjbnund’ dhtsh winphdh hwdwpwnt wdnpnhqugyus
hwpytlonuyhtt wpdtpn:

Ulkpppnudiakph onnwupnidhg Ejwdnin
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Ubkpppnudubph onmwpnidhg tjudninp dwbwgynd k. Gpp Zhdbwnpudp qunpphtt b otinjuwiigl] thpppdui
ubthwljuwinipjmt htnn  Juuydwé phultph b hwwnygubph twwbtwluwh dwup, b Epp htwpwynp E
wpdwbwhwyuwunnpbl swthl) Bjudnh b gnpswpph htn juwdws junwpduws jud juwnwpbihp swhunwdutph
gnudwpbpp:

3.13 Ypudwlwi dhgngutp b npuig hwdwpdtputp

Ypudwlwh dhengukph hnupbph dwuht hwodbumpjut tyunulng ppudwlui dhongutph hwdwpdpubpp
Jupdwdwdljtn, pupdp hpugtih thpppnudibpn ko, npnip hpn thnjwplynid ko gpudwlub dhongubph
twpwybu hwynuh gnudwpubpny, b npnig wpdtph thnthnpudwt phulip bywbwluwih sk Ypuduut dhongutph
hwdwpdtpubpp yuhynid L jupfwdudjbin ppuduljut yupnwynpnipmpiubpp puduwpupbnt tyunwlyng,
wy] ny ph ubppplwt Jud wy] tyunulubpny: Zhdtugpudp quuwlupgnud bt ubkpgpnudutpp npybu ppudwljui
Uhongutph hudwpdbtpubp wyi hypnd, kpk npubp htsw hnpwpldnud o gpudwlwb dhengubph twuygbu
hwynuh gnudwputpny, b npnig wpdtph thnthnpudw nhuljp tpwbwlfuh sk:

4 Oquugnpduiwt hpudnitiph ding wlinpyukp
(hwqup gpud)
Spuutiywlught
nwpubp
Ulqpirwajuis wipdtip
2024p. hniuuph 1-h npoipjudp 18,532
Udbjugnidubp -
2024p. nhljnbdptph 31-h npoipjudp 18,532
Udbjugnidubp -
2025p. nhljnbdptph 31-h npoipjudp 18,532
Uwojwdnipintu
2024p. hnituuph 1-h npoipjudp 1,544
Supkjwt wdnpinhqughw 6,177
2024p. nhljnbdptph 31-h npoipjudp 7,721
Supkjwt wdnpinhqughw 6,178
2025p. nkljntdptnh 31-h gpnipjudp 13,899
Oniwn hupytljpnuyhs mpdtp
2024p. nhjntdptph 31-h gpmipjudp 10,811
2025p. phljnntdptnh 31-h gpmipjudp 4,633
5 Uhpppnuditkp $pugptpnid

Zhpftwunpudht yunlwing tkpypoudabph dwipudwubpp btpuyugdus ki unnph

. (hwquip ppu)
20250 i‘;ﬁi‘fl‘:ﬁ Ukpnpuiwi Ukpnpuwt Pudikwnndubph
wpnuwhuwnm pyup wijubwljwbh wpdtp hpwyuwt wpdtp htunqudwh dwdlkwn
«Ugpning» ®LC 100.00% 105,000 77,718 15 unjtkuptp 2026
«kphg» OLLC 33.60% 185,000 99,196 15 unjtdpkp 2027
«Utnnpnt wuwhwénubph o
qnpbwpuin GEC 43.15% 100,000 64,683 31 nhljnbtdpkph 2033
«@ndpnjuy» OLC 36.99% 190,815 104,919 15 nhljnbkdplnh 2031

580,815 346,516
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. (hwquip ppu)
2024p ﬁﬁ:ﬁ;ﬁg Ukpmluh Ukpmluh Pudubunuubph
e wijubwljuwbh wpdtp hpwywi wpdtp htunqudwi dudykwn
«Ugpning» ®LC 35.30% 105,000 114,199 15 unjtdpkp 2026
«ELPQ» OPLC 33.64% 185,000 185,470 15 unjtdpbp 2027
«Utnnpnt wwhwénubph o
qnpbupuiy GAC 43.15% 100,000 70,952 31 gkljnbdpkph 2026
«Qndpnjuyy PLLC 36.99% 190,815 183,233 31 phlunbtdptph 2026

580,815 553,854

Judwduyh pudubnndubph pudwinppugpmipub wuydwbwugpbph Zhdtwgpudp dkpypoiditp | junwpnid
nwupphp piykpnippnibiipnid unynpupwp 20-49%-h vwhdwbibpnud: Zudwdwyb wyn ygupdwiugpph tkpyplui
opitjnn pultpnipniukph dniu pwdubnbpbptt hpudntup nitkt guwujugus wuwhhtt Zhdbwngpudhg htn qubg
pwdubwnndubpp:

Cwhnipupwudhibbph husjupldwl wuydwhabpp

uuwpdws ubpgpnudutph ghiwg  Zhdtwugpudp  pwdubnndubph  pwdwinppugpnipjutt - wuydwbwqgnptph
hwdwduyt ppwniup nith vnwbw) swhwpwdhuubp hp tkpgpdwit swhhtt hwdwywnwupow, npnup ywhwnp k
hwoquplytt ubpppdwtt opijn pultpnipmitubph b wyny puybpnipemibubph wyp pwdubtnbptph Ynnuhg
Epuwohuwynpywé  wjuqugnyin Bjudwnwpbpmpjut hhdwt  Jpu: Uju pbwpnwd, bGpp  pulbpnipniutbtph
gnpéniubinipjut wpyniupnid  wnwgwé  Ejudwnwpbkpnipmiip sh pwduwpuph  wwupkjut  swhnipupwdht
Jdwpbnt hwdwp, npp juqunud b Zhdbwngpudh  tkpgpdwt wpdbiph wetduqe 5 %-p  (Wjuqugni
Ejudwnwpbpnipnill), puybpnipmoibubph wy  pwdubnbpbipp ywwpuwynpynd o Jdwpl]  hwydupldus
owhwpwdih b tJuqugnyt Ejudnwpbpnipjut wuppbpnipmiip:

Ukpppuwl onwpdwl wuydwbiakpp

Judwdugt  pwdibnndubph  puwdwinppugpmput wwpdwbwgpbph  jmpupwismp wuydwiwgpny
twpuwnbudws dwupdwt wduwpdhtt Zhdbwugpudp gupunuwdnp B Judwnt] puybpnipmoibaubph  unynpuljut
pwdubnndubpp, U pulbpnienibbbph dnue pwdubnbptpp wbwp L Zhdtwgpudhg hkwn  qubkt  ponp
pwdubwnndubpp:

Pwdttunnubph onwplwi ghtit pun wwywiwgph whnp khwpjuplyh htknbjug punwnphyitph hhdwh gpa
Ubkpnpuwt gnidwph duwgnpyp
Uhtish Jugwnph wuwhp hwpgupljdws b putpnipniimd Jipuitpypws guhmpwpwduh gnudwpp
Jundjtwnnutg yupunuwnpmpymittph thundwdp jhpuofus nnygdipp

ontjuyh hwybjwddwnpp, npp hwodupldbnt £ npybu sppwtimnnipjutt wgh 2%-p, wy L Eph wwhhu
hul}unpr} bpynu mmphhhpb dhohtt opowtiwnnipyut b ukpppdwipn twpnpynny wupju oppwtwnnipjui dvhol
nuppbpnipmiip’ npybu pudibnndubph puilugnud:

Opwgpbtpnud wkpppnudubph hpwlwb wpdbph suhdwt dwbpudwubtpp tjupugpdus kb Swinpuqpnyni 18-
nid:
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6 Spudwnpyuéd hnjuwnpnipmniatbkp

Uwnnpl tkphuyugdus i nhinbu sdwpduws hnwnnipmibiubph yuypdwitbpp 2025p. b 2024p. nhjntdptph 31-h

npoipjup.

2025p.

«Ugnpning» @LL

«Qndpnjuy» PLLC

«Upqup duwdptpp» ®LC

«ku-tp pplyn» UNC

«U.. Ouhyjut» UNC

«Utnpnt wwhwénubph gnpdwpui»
or0

«PEpnuduuh ghtunt gnpéwpub»
PRC

«Bnhquwudnph wwhwénubph
gnpswpuis PLL

«Uwpow| Lnghuinhpu» UNLC
«Guppnip» UNLC

2024p.

«Ugnpning» PLL
«Upqudwp» UNC
«@ndnpnjuy» GLC

«Uhu ‘Luwnnipup ©@RC
«Unquh duudptpp» ®LL
«ku-t$ ppbynp UNLC

«U.. Ouhyjju» UNLC
«Fpuup Ukubkodkup» UNC

«Utnpnt ywhwdnubph gnpswpwi» GLC
«PEppuyuh ghtint gnpdwpui» fRC
«Bnhquudnph wuwhwsénubph gnpswpuin»

(S

«Xhsh-15» UL

«Uwpow) Lnghumnhpu» UNLC
«Unwuwn dnigp UNC
«Guppnip» UNC

(hwquip ppuil)
Unjwiwfwit  Twpdwb Zudwjuownt  Updhqpyuwi Zwyklonuhte
unljpuunpnyp  dudljin qnuiup  wwhniuwn wpdtp
8%-12% 2025p. 49,120 - 49,120
8.5% 2027pp. 58,600 (8,849) 49,751
- 2028p. 72,715 (32,680) 40,035
10%-12%  2025-2026p. 2,704 - 2,704
- 2030p. 221,450 - 221,450
10%-12% 2027-2035pp.- 226,960 (178,242) 48,718
13% 20267p. 197,013 (152,873) 44,140
12% 2022p. 25,211 (23,723) 1,488
12% 20267p. 44,207 (13,768) 30,439
10%-12%  2021-2024pp. 1,580 12 1,592
899,560 (410,123) 489,437
(hwquip ppuil)
Uijubwlwub Uwpdwl Zudwhiunt  Updbqphuutt  Zwpgklonuyht
unlijnuwnnpnip dudljtwn qoidwp wwhniun wpdtp
8%-12% 2025p. 57,596 - 57,596
12% 20267p. 120,541 - 120,541
5%-8.5%  2025-2027pp. 79,262 - 79,262
10% 2025p. 31,166 - 31,166
- 2028p. 59,796 - 59,796
10%-12% 2024p. 7,807 - 7,807
8.00% 2030p. 269,123 (11,105) 258,018
12% 2025p. 150,829 (41,979) 108,850
10%-12%  2025-2026p7p. 227,294 (176,797) 50,497
13% 2026p. 197,012 (144,424) 52,588
12% 2022p. 53,147 (23,723) 29,424
10%-12% 2024 . 33,226 (24,657) 8,569
12% 2025p. 44,029 (13,767) 30,262
12% 2020p. 64,367 (64,367) -
10%-12% 2021-2024pp. 275,910 (274,317) 1,593
1,671,105 (775,136) 895,969

Onluwnnipnititiph qnuin hwyyblpnuyhtt wpdtpp hwdwpynd E hpwlwt wpdbiph jubjudhn qhwhwnnid:
Onjuunnipniubptt wpnwhwyndws tu huyjulwub npudny:

Spyws thnpuwnnipinitiibph wwhniuwnh swpdp tkpuyugdws E unnpl.

Swuipkuljqph dtwgnpy
NMuwhniunh huljugupdnd
Swpju pipugpnid yuwhniunh wg

Supbytpoh dtwgnny

(hwquip ppunl)

2025p. 2024p.
775,136 780,861
(365,013) (5,725)
410,123 775,136
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nbnbuwljuw qupquguut hhdtwunpud 31 pklnkdpkp 2025p.

Utwtl] dwlwsyws pulpnipymiutbphtt npudwnpyus hnpownmpnibibph hwoyblopwihl wpdbpp npnodty £
hwoyh wntbny gpuiyh wwwhnynipjub swithp: 2025p. phljunbdptph 31-h gpoipjudp vtwbl dwhwsdus
puykpmpnibttpt ko «Unwuwn $Snigy UNC-4, «Bnkqiwdnph yuhwdnbkph gnpswpuby @RC-1, «Qkish-15» UNC-U,
«Ppuup Ukubpubup» UNC, «Rhippujwh ghint gnpswpwi» AL :

Spudwnpyus hnjuwpmpinibbtpt wywhnqus kb gpuny whpwpd gnypny W/ud thnjuweniibph whdbwljwi
Epuopwynpnipjudp:  Onpjumnmipmititiph . wwpupuwyht  rhubph  Gupwupyduwénipjut dwbpwdwubbpp
ubpjuyugywé tu swunpwgpnipnilt 19-nid:

7 Yhphunpuljui yupwnpkp
(hwiquip ppuid)
2025p. 2024p.
Shbwbuwlul wlnpbkp
Yaphnnpuljut yupwnpbp tkpgpnidutph onwpnidhg 210,340 213,846
U nlphiinpujut wwpwnptp 2,625 11,734
Ulujuyny wwupwpuwjhtt Ynpniunkph ywhniuwn (2,210) (2,210)
Oniwn niphnnpuljut ywpwnpkp 210,755 223,370
[y phinubuwlln wlpinhiakp
Spjws Jutpnwdgwpubp 2,307 2,311
Gutjuwwupdws hwpltp 6,414 6,507
219,476 232,188
Ltpgpniudubph onwpnidhg phphnnpuljut ywpupbph dwbtpudwuttpp akpuyugws ki unnpl.
(hwquip ppud)
Jdunfjn 2025p. 2024p.
«365 gqnpniup» PLLC 2030p. 84,625 90,094
«duyng 2np Tuwdpbtpp» OLC 2028p. 69,322 71,742
«Upqup duwdptpp» ®LC 2028p. 54,183 49,800
208,130 211,636
Yphnnpuljut yupwnpbph Ynpunh gény yuwhniunh pwupdp tbpjuyugdws k unnph.
(hwquip gpul)
2025p. 2024p.
Swipkuljqph dtwgnpy 2,210 2,210
Supyu pupwgpnid wuthniunh Logpuntd - -
Swptytpoh duwgnpn 2,210 2,210

Zhduwugpuh  webwpughtt ghphunpujut wwpupbph gény wnlnubbp sh hwydupynud: Bplupududbn
nhphnnpuljut ywwpwupbkph qhinsdwt mnnuwunpnypubipp puguhuwjnyus L swinpugpnipmnii 18-nud:
Unlbwnpujhtt niphnnpuljut ywpwupkph gnun hwpdblopujhtt wpdtpp hwdwpynid £ hpulwt wpdtph ubkjudhn
quwhwwnnud:

“hphuninpuljut ywupwnpkpt wpnwhwyndws tu huyjuljut npudny:

Yhphuninpuljutt wuwpwupbph wwpupwihtt nhulh  Eupwupyduwénipyut  dwbpwdwubbkpp  tbpuyugdus ku
Swinpwqpnipni 19-nud:
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8 Jwdwnph hwdwp wuwhyny nuwuwlwupgyus ny bhttwbuwljud wljnhyubkp

Zupykinnt mupyu phpugpmud Zhdwnpuadp dknp t phpk) npny gnyp npuyku gpuigh wnwplw, wyujdwiwdnpjwus
wupunuwynpnipniuubph sjunwupdudp wupunwywibph Yngqlhg: Uodws wljnhdubpp Zhdtungpudhn wighk o
ubthwlwinipjut hpuniipny hwdwdwg gnpsnn opkiungpmpjui b hudwywnwuuwh wupdwbugpbph:

9 Bnjupuwdwdljtn hnjuwnnipmiuitp

Qninuunbnbunipjut qupqugdw dhowqquyhtt hhdtwppudh (¥QUZ) b Zwjwuwnwih Zwbpuybnnipjul
$huwbubph twpwpupmppui dholt Yupdws wuydwbwgptph hwdwdugt' Zwjuunwih Zubpuygbnnpui
bhuwbiubph  twhwpwpmippiup injuwemppiattp B oupudwnpl)] Zhdbugpudht «CSntjuyudupdwi
htwpwynpnipmit dbpdbpubphty b «Bupwlunnigqusputph b gniqulijub $htwbuwynpdub wewlgnipnti»
Spwgptiph hpujwbwgdwt hwdwnp:

Uunwugyuwé Jupybph dwtpudwubbpp tkpjuyugus G unnpl:

(hwqup ppunl)
Nupdwiim Upnyni ] Uwpdwi
Opugphp wiwbnidp 2025p. 2024p. mnlllnuuu}pqliiz mrlslll};]lumr};lnL]p dquIlllhm
Cnijuwjudupdut 2047p
htwpwynpoipnil 665,728 679,993 2% 14.30% hnttwph 25'
dtpdtipnutipht
Bupwljunnigusputph b 2039
gniquiut phtwbuwynpdut 1,376,861 1,444,278 3% 12.30% X
hniujuph25
wowlignipnil

2,042,589 2,124,271

Unwugws thnpjuwnnipmitiibpp dwbwsdwtt wwhht dbwlbpwyyl] Eu ppwlwb wpdbpny, hull hpwlut b
wuydwtwgpuyhtt wpdbpubph dhob mwppbpnipniup dwbwsyt) b npybu ywhnwljuwt wewlgnipmnit b akpunyty k
wlpnhubpht Jepupkpnn sinphibpnud (nku' swinpwugpnienta 10):

10 Ulwpyutpht yEipwpkpnn gunphukp

(hwqup gpud)
2025p. 2024p.

2Z junwjwpnipmnil 1,558,090 1,710,712

Twuthuyh fwquynpnipjub junwjupnipmntl 9,241 17,980
1,567,331 1,728,692

Ulwhydubpht ykpupkpnn ounphubph owpdp tkpuyugyws k unpnb.

(hwqup gpu)
2025p. 2024p.
Utwgnpnp wn 01 hmbjup 1,728,692 1,881,682
Swipju pupwugpmd wykjugnid - -
Blludwnh dwtwgnid (161,361) (152,990)
Utwgnpnp wn 31 gEljunbtdpkp 1,567,331 1,728,692

22 junwjwpnipniihg unwgws ounphtt hpkuhg ubpuyugunud bt 2z Shuwbubbph twhwpupnipniihg
utnugws bEpjupududbin thnpowpnipnibttph fwbwydwt wwhht tndht) b hpwlwb wpdbputph dhol
nwuppbpnipiniip (nk v Swinpugpnipgmnia 9):
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11 Juipdwluynipjui ¢ény yupunpnipnth

Zhdbwnpudp qpuubiyuluyhtt mwpwsp b Jupdwlund Gphwiunud, 1. dwpuybgnt thnnng 22 okup,
phwjupwi 3 hwughnud:

Uywqu btuqugnyi qupdugdwupibpp wpunugnijws i uinnpl.

(huqup ppuand) Ljwuqugnijt Jupdwuydwuptibip
2025p. 2024p.
Ukl tnupju plpugpnd
Jupdwylwnpubp 5,848 7,800
dhutwmtluwljut swpuu (368) (1,427)
5,480 6,373
Epypnpnhg hhigkpnpn nuphuikph ptpugpmud
Jupdwy]gwpbp - 5,850
Shuwbuwjut Swipuu - (368)
- 5,482
Oniwn ubkiplw wpdtp 5,480 11,855

12 Unluwnpuyht b uy) Ypinhunnpuljub yyupupkp

(hwqup ppud)

2025p. 2024p.

Ushuwmnwduipdh gény yupuuwnpnipjniubp 7,401 12,907
Upknhnnpulw wupwnpkp pnigkh gény 3,020 -
U 160 130
10,581 13,037

13 Udnpuhqugjwé wipdtpny supynn dhtwbuwljut wijnpjukphg tjuinin

(hwquip ppud)

2025p. 2024p.

Spyws thnpuwnnipjnitiibph gény mnlnuwght Ejudnin 79,562 165,743
Yphnnpuljut yupwupbph qinsdwt hmjunupdnidhg Ljudnin 3,632 4,038
Puiijuyhtt hwiphyutphg Ejuunin 4,573 6,100
87,767 175,881

14 Ppuyui ulpdl:pnq‘ owhnyph Yuwd dJuwuh uJhgngnd swihdny dhtwbuwlwh wlwhdukphg qoun
Eyjudnuwn/(Swuu)

(hwqup ppud)
2025p. 2024p.
Ppuljut wpdtph YEpwswihnidhg Juwu (110) 5)
zwoykgpus swhwpwdhuubp 23,587 21,222
23,477 21,217

15 Shuwbuwlub swhubkp
(hwqup ppud)
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nbnbuwljuw qupquguut hhdtwunpud 31 pklnkdpkp 2025p.
2025p. 2024p.
2z dptwbuubph twhwpwpnipjut  Juplhtph wnynuwght 236,398 240,863
dwijuukp

Snjnuuyht Swpuubp Jupdwluwnipjut gény 1,428 2,355
237,826 243,218

16 Cunhwinip b qupswljmi dwjiukp
(hwquip gpunl)
2025p. 2024p.
Ushuwmnwuipd b wy) hwnnignidutip wpjuwnulhgutpht 50,996 49,924
Uwpyuébnipint b wmdnpunnhqughw 6,272 6,270
Uninhwn b junphppunynipinih 14,900 3,917
‘Unpnguui b wwhywbdwb Swputp 1,566 2,145
Uy Jupswjut Swipuubkp 25,906 21,299
99,640 83,555

Un Jupswut swhuubpp thpupnid i hwpluyh, pgunujut , hwyquuywhwljubt spugpbph nyuuupudwi
wy] gnpsuntwlulb swubpp, hiswyhu twb Zhdbwgpudp Ypood b dntthpophiigh b Jpuhulngnipub swufubp’
thnpjuhwwnmglng Jpohtutbphu wninhwnh b nphpyunynipjut wy) dwpuubkpp:

17 Yunplnp hupjuywhwljuwi ghbwhwnndibp b qunnnmpnibutp

Bupwunpnipniubpp b nuunnnnipniuubpp pupnitwlupwp qguuwhwngnud i b hhduqusd Eo wundwlwt thopdh,

hsybu twb wy gmguuhpubph Ypw’ tbpunuw] wywqu wiufuwiynn hpunwpdnipmittbpp, npnbup ndjug
hwbquuwtpttpnid hwdwpynd Eu punniubh:

17.1 Yuplnp hupquwuywhwlju qupuwhwnmdibtp

Zhdbwnppuwdt  hpwljuwbugind - wyuquyhtt  Jepwpbpnn quwbhwunndutp b Bipungpmipniuibp: Uy
hwyquuyuwhwlwt ghwhwnwljwbbpp, npybu Juint, Jupnn ki shudwyuwnwupwil] hpulwt wpyniupubphle
Uuninpl ukpuyugud Eu wyt ghwhwnnudubpt nt Bupunpnipnitubpp, npnug gényd wnlw L nhulj, np hwenpy
Shtwttuwjut nwpnid wljnhdutph b qupunwynpmipnibubph hwoytlonwhtt wpdtputpp Yhupwpltt buljut
Logqpuinidutiph:

Ppumljui mipdbph sunhnip

Ujt wqwpuwquynud, tpp gnpénn onijuubph wjujubpp puguuynid Bu, $htwbuwljut gnpshpubph hpulut
wpdbpp npnoknt hwdwp phjwdupnipmniip oquuugnpdnid £ quwhwwndwi  dkpnnubp: Uju  gonpdplpugp
pungpynud k quwhwuninudubph b Gupwunpnipmnitiubph dpwlnud, npnup hwdwhniy Gt bpw htwn, phk htswybu
ontjuyh dwubwlhgutipp Yqguwhwnkht gnpshpp: Vkjwdupnipmiup hp Bupugpnipmnibiiph hwdwp npubu hhdp £
Jtpgunud nhunwplbih mbnkjunygnipmiup, vwjuyt wnpyhuh nbnEjunyniemniup dhow sk, np hwuwubh E Uju
yupuqunid nEjujupmipniup oqunugnpénid £ hwuwtbih jwdugnytt mbnijunydnipmiipn: Stwhwndws
hpwlwt wpdbpp Jupnn b wwppbpdl] hwodbnnt wduwpyh ppnipjudp ppwlwb qubphg, npnup Yupnn tu
unwgk] wupqus dknph gnpswpph yupuquymd (nk'u Swinpugpnipnti 20):

Eplupwdudtln pkphunnpulwi yqupunplkph ppulpui wpdkp

Epllupuwdwdjtn ghphnnpulut wwpwpbpp uljqpiujut fwbwgdwt dudwbwly swhyt] Bi hpwwb wpdtpny:
Ppwlwt wpdbpp npnodty B qhgskind hwdwywunwupwt ppudwlut dpgngutph hnupkpp' oquuwgnpsting
tdwbwwnhy gnpshputph hwdwp onijuyujut mnnuwnpnypp, npp guwhwwnygl] t 12%: \Ejwdupnipniup
nuunnnipnitt £ Yhpunk] qinsdwt mninuwunpnypp npnoknt hwdwp: Gptk wywqu ppudwlub dhgngubph
hnuptpp qbnsyws |hukht wy] wnynuwnpnypny, 2025p. phinbdpkph 31-h ppoipjudp  Epupududlbn
ntphnnpujut wwpunptph dbwgnpyp b nwpju wpyniipp jupnng Ephte nwppbpgty :
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Unpunpqugyus wpdkpny sunjnjnng ppimbuwlml wlmhabph wpdkqplnid

Zhdbwnpuwih nhjudupnipmniup jhpwenod E gunngnipnit wdnpnhqugdus wpdtpny swihynn dhttwbvwlu
wlpnp]utph wpdbqpynidp hwpgupllint hwdwp oquiugnpstinyg wlhuljwyny wwpupuyht §npniunibph dnnbyp:
Ujuyuyny wwpumpwihtt Ynpniuntbpp swithbjhu Zhdtwnpudp ghunwplnid E mbnijundnipjut puguyudws
quiugius  kpunjw wiguy hpunupdmpmibbbpp, pipughl wwpwitbkpp, ukjwdhn U hhdtwynpdws
juwujwnbunidubpp, npnup wqpbgnipmit mubt  gopshph wwywqw ppwdwlwt  hnupbph  wluuyny
hwjwpugpjhmpyul Jpu: Sku swinpugpmpmit 19° Zhdbwnpudh Ynqihg wupupughtt phuljh woud]by
dwtipudwub pugwhuyndwb hwdwp:

Shinwdqwé hupljughl wlinpyakph qhuthunnnif

2023p. wywdwbwsyk] Eu hbnnwdqdus hupljughtt wmnhyubpp, npnup hhdbwljwinud wnwewgk) i $htiwbuwljute
wlunhyubtph wpdtqpynidhg b hpuljubt wpdtph tkpjuyugnidhg: VEjudupnipjut hwdnqudp Zhdbwnpudp sh
ntubtw pudupup huplynn pwhniyype hwpluyhtt winhyubpb ogunugnpstint hwdwn:

17.2 Zmpquuwhuljmt hupduedwmb punupujwinipjuh jhpundwb phpwgpnid ppujwiug]ws juplnp
nuunnnipniikp

Opwgpkpnid bEpppnidblph hwodundwl Umnkgnidp

Zhdbwnpuwdp nuwunnnnippoitbp © Jhpunt]  Spwgpbpnud  ubpppnudutph hwpduedwt hwdwp:  Pusybiu
tupugpyus k swinpugpnipmil 5-nud’ Zhdbwunpudh dkpgpoudibpp phypnipnibibpnd juqinod G 20%-49%,
uwluyt gpubp skt ghnwplyl npybu utbkpppnidubp wunghwgqus puybpnipmniaubpnid, hwdwdwyu 220U 28
«Lkpgpnudubp wunghwgdws Juquulkpynipniubttpnuds uvnwinupnh, b skt hwupdunyl) pudubdwubulgnipjut
Ubpnnmy, wy] hwoqunyk] kb npybu $hiwbuwlul gnpshpikp winpunhqugdws wpdtpny thnjuwpnpniubp b
nphnnpujut wwpunpbp puunud:

NEjuupnpjuit hwdnquudp Jipp tpdws dnnbkgnidp wybjh dognhwn E wpunnugninid junwpdws ubkpgpnidubph
Enippniip,  Hubnd  pwdwinppugpmipjutt wuwypdwbwgpbph  wuydwibphg, npnup o dwubwynpuuybu
Zhdbwnpuwih  wjuqugnyt Ejudnintbp  wvnwbwnt  wguydwbwgpuyht hpudniupp,  tkpgpdwi dwdljlnh
wjwpnhtt  pwdubnndubph onwpdwt wwpunwynpmipiniup, ubpppdwt opjkjn  pulbpnipmitubph  dmniu
pwdubnbptph' pwdutnndubpp Zhdbwnpudhg htn qubint ppwynitpp, hipwbu twb w)) wuwypdwbwgpught
wuydwubbpp:

18 dhuwtuwlw gnpshputp
181 Zwoyuwwhwljwb hwydunliwmb puguwpulwin pnibbbp

Shutwvwut wlinhdh b dhtwbuwlut wywpuwynpnipjut  mpupwisnip guuh  hwdwp  Jhpundws
hwyyuywhwluit hwrydundwt punupwlwinipmiup b pugnitjus dbpngubph dwipuwdwutbpp, hyybu twb
Ejudwnh b Swubph dwbwsdwt swthwithoubpt nt hhdptpp tbpjuyugdws tu swiunpwugpnipmnit 3.6-nid:

18.2  dphwtuwlwh gnpshputiph uwbkqnphwukpp

Shuwbvwut Jhdwljh dwuhtt hwydbnympniunid ubpuyugdus dbwgnppubpp JEkpwpkpnud Bu wljnhdubph
wupunwynpnipmniiubnh hknbjuw junbkgnphwubpht.

-5]1[1l11illllllqwil me]zt[izlzp (hwquip ppud)
2025p. 2024p.

Ppulwb  wpdbpm]’ owhnyph  Jud  Jiwup  dpongny  swhyng
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nbnbuwljuw qupquguut hhdtwunpud 31 pklnkdpkp 2025p.
Shhwmbumlul whwnpfakp
Ubkpypnudubp spugpbpnid 346,516 553,854
Udnpunpqugyus wpdbpny sunhyng ppbhwbuwlui wlnhakn
Spywé thnjuwnnipiniuibp 489,437 895,969
Yhphnnpuljut wwpwnpkp 219,476 232,188
Utwgnpnubip puttlipnud 100,766 206,448
1,156,195 1,888,459
Shpbwhvwlwl qupunun/npnipmibbinp (huquip ppul)
2025p. 2024p.
Udnpunpqugjus wipdbpni] hwoyuni/ng Shhwbiumlunl
wuwpunuynpnipinibibn
Bpljupuwdwdljin Onpjuwnnipniuubp 2,042,589 2,124,271
Jupdwljwnipjut gény wuwpunwynpnipmnth 5,480 11,855
Unlwnpuyghtt b wy) Ypinhnnpuljut upwnpkp 10,581 13,037

2,058,650 2,149,163

19 dhutwtuwljui nhujh jurwdupdwi nmnnnipnibukp

Shtwbuwlwl gnpshpubtph htwn juydws Zhutwunpudp Eupupyynd b quiwqui phuljtph: Uju phultpt ku
wwipwnpuyhtt nhulp b hpugyihntpjul nhuljp:

Unwyb] bujut $httwbvwjut nhuljpp, npnug Zhdtwnpudp Jupng k Eupupyyt), tjupugpdus tu uinnpl:
Shutwtuwmlju nhuljh gnpdnuitp

w) Mupunpuyhll nhuly

NMuwpwupuyhtt phuljt wowowinmd E wyt phwpnud, tpp wuypdwbwgpuyhtt gqopsdpuljtpp sh Juuwpnid hp
wuwpunuwynpnipiniuubpp, nph hknbwipny Zhdbwngpudp jupnn b $ptwbuwljuwt Yopnruntbkp Ypk: Uyju nhuljh
wqpbgnipmnitp  Zhdtwnppudh  hwdwp wowewind £ wwpplp  dhttwbvwlwt  gnpshpubphg, huswhuhp btu
ubpgpnudubpp Spugpbpnud b wpdws hnpuwnnipjniuubpp, ghphunpuljut wuwpunpbpp, dudjinuwhtt wjwugubpp
b wy: Mwpunpuwyht nhulh wpwybjugnyt wqpbgnipmniup tbpjuyugdws t hbnlyw htwtumljut winhdubph
hwoyklonuhtt wpdhplbpny

\ (hwquip ppunl)

Shuwbuwub wnhqubp hwoyklpnuht wpdtpukp 2025p. 2024p.
Lkpgpnudutp spwugpbpnid 346,516 553,854
Spywé thnpuwnnipjnitiibp 489,437 895,969
Yhphuinpuljut ywwpwnpkp 219,476 232,188
Utwgnpnubp putljipnud 100,766 206,448
1,156,195 1,888,459

Nwpupwjhl phulp juwowjupdnmd  t jdpught hhdmbpnd bukm]  Zhdbwgpudh  wwpupughtt phuljh
Jurwdupdwb punupulwinteniihg b pupugulupgbphg:

Zhduwungpuudp owpnitwfuwpwp huljnid £ hwdwnpnubph wupunph hwnlwihpbubpp
Zhduwnpuuh  ubkpgpoudubpp, wpdwsd  thnjpwonipmnibbpp b ghphunpujut wwpupbipp wywhndjws B
thnpuwnniubph b ubpypdwb opyiljn puljipnipniutinh hnnny, ohtinipnibttpnyg b wpnunpujut mupwuspubpny:

UwwhnJuémpjut hpwlub wpdbph k2,551,703 huqup gpud (2024p. 4,046,727 hwuqup ppud)’ ghuhundws
wtjuht quwhwwnnnh Ynnuhg:

Tpudwlut Jhongubph dwuny wwpupuwjhtt nhuljt pugnitbih E puth np wuydwbwgpuyhtt gnpépultpubpn
htnhtwlwynp pwljtp Eu:

Updtqpluwi quuhwwnnid
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Snipwpwignip hwoybnnt wduwpyh ppmipjudp Zhdtwunpudp quuhwnmd b, ph wpynp twljub b wdl
bhtwmtiuwjut  qnpshph  wwpwpuwjhtt nphuljp ulqpwfui Lwbwgnidhg hbkwnn: Quwhwunnd  Juwnwpbhu
Zhdtwnpudp ogunugnpénud £ httwtiuvwjuts gnpshph dupdw wjujuyny dudjinh pupwugpnid ndnjnh nhuljh
thnthnpunipniutbpp, wy) ny ph wjujwdny yupwnpuyht Ynpniunttph gnidwph thnthnpunipmniatbpp:

NMupupuyhtt nhuljh bwut wdp npnoknt hwdwp Zhdtwnpudp hwoyh b wntinud wyuquyhtt dhngws husybu
pwtwlulul, wjtybu b npuljuljui swthwhyubp:

Bpt hwydbuint wduwpldh gpmipjudp winhyh yupupuwghtt nhuljp uljqpiwjut fwbwsdwt yuhh hwdbdwun
Fujuunptu sh thnpudb], wyw ygupupuyht rhuljhg htwpwynp §npuinh ywwhniunp fwbwsynid £ wljnpygh 12-
wdujw yupupuwyhtt nhuljhg htwpwynp Ynpunh gnudwph swthny:

Gpt hwyytnnt wduwpyh gpnipjudp wljnhyh wwpupuwihtt nhuljp uljqpiwjut Smbwsdwtt yywhh hwdbdwn
tujuunptt wybjugl] E jud weoluw &t wlnhdh wpdbqpuwbt opgtlnhy huyunnwuhoubp, wyw wwpwnpuyht
nhuljhg hupwynp Ynpunh yuhniun gwtwsynid E ndjuy wljnhyh wdpnne dudknh pipugpnid wupnpughl
nhuljhg htwpwynp Ynpunh gnidwph swthny:

Ulwhyuknh gdny yuwpwpuyht nhujhg htwpuwynnp hnpunp hwpduplp junwpynud L htnbjuw) pabwdlng.

ECL = EAD x PD x LGD, npunty

EAD-u ndnjnp nypnid nhuljh mmul gunidnn wljnhyh wpdtipt t,

PD-u’ n$njnh hwjuwbwlwbmpjniip,

LGD-u Ynpniuwnp nhdnpnh nhwgpnid:

apnjinp pkupnid nhulih il quuin/ng wipnpyh wpdbp (EAD)

12-wduyym b gnpénnnipjul wdpnne dudljtnh pupwgpnid EAD- ukpp npnoymud Bt wljuuyynn Jdwmpnidubph
hhtwt Jpw, npp vnuppbpynud £ pun pptwtumjus gnpshph wnbuwlh: Mwjdwiwugpughtt dudljbin niikgng
bhtwbiuwljut gnpshpubtph nypmd nu hpdtwsé b thnjowenih Ynnuhg 12 wduwdu jud wdpnne dudljtwnh
nupwgpnid hpwjutwgybihp wuwjdwtwgpuyhtt dwpnudubph dpu:

apnyinp bunjminulwinipini i (PD)

PD- U Ubpyuyuginid b qnpspultpne Ynnuhg hp $htwbuwlul wwpnwynpmipmubbpp juw'd wowehu 12
wuhubibph (12mECL), u'd wywpuwynpnipjui gnpénnnipyub wipnne dudlknh (LTECL) pipwugpnu shunupkynt
huwjwiwlwunipmniup:

Qnpénnnipjub wipnne dudljnh pipwgph PD hwoyuplymu E jhpuntin] dwudljbnuyinipyui junmgluspp 12-
wdujw PD-h Jpu: dudjbnujunipjut junnigyudpp gnyg k viwjhu, ph hsybu b injugnid ynpndbih pidnjnp
hwjwlwluwimpmip uygpluluwi {wiwsdwi yuwhhg ujuws phtiwbuwljut winhyh gnpsngnipjul wdpnne
dudljinh plpwugpnid:

Ynpniuwr phpnjinh nkupnid (LGD)

LGD-u npnoynid E wj gnpénutiph hhdwb Ypw, npnp wgqnnud Bu nidnjinpg htinn hpujuuwgyny
JEpuljuiiqunidutnh ypu: Ypwbp mwppbpynid o pun phtwvwlus gnpshph mbkuwlh.

. wywhnyws dhtwbuwlub gnpshputiph hwdwp uw wnwehtt htpphtt hhdudws L qpugh

wbuwmhh U pgpu Gwijuwnbwing  wpdbpbbph,  wwpwwnhp  Jwdwnpibph  phypod
ontjuyujui/hwoyblonuyhtt wpdbputinh yuundwlwb qbnstph, pphwgquddwt dudwbwlwhwngwush b

nhunwplyny hnjuhwnnigdwt swuubph Jpu:

o suyywhnyjws dhtwbuwlun gnpshputph nypmd LGD-u unynpwpwp vwhdwbynid £ pun
gnpdhph  wbkuwlh wwppkp  gnpépuybpubph  JEpuubqudwi  wvwhdwbwthwl wwppbpuldut
wuwdwnny: LGD-h Jypu wgynud E hwjuwpwugpldwt nuquujupnipmniip thpunju) yuydwbwgpught
wwpnptph Yu&wnpp b ghtip:

12-wduyw Jqupluyhtt nhuljtiphg htwpuwynp Ynpniunp b dwbwydwt yuhh hwdbdwn ygupwnpughtt nhuljh
fujut wd niubgnn, vwluyt wpdbqpuut opjljnhy hwjnwthoubp snitgnn wlwnpdubph Yywutph
pupwgpnid wupwpwjhtt nhufhg htwpuwynp Ynpniunp hwpduplymd Bt winphdubph hwdwpwnt
hwpytlonuhtt wpdtph tWuwndwdp, hul] wpdbqpyuwt opjijnnhy hwjinwhpubp nitkgnn wljnhqubkph
ntypmu’ hwoyklpnwihl wpdtph Wywndudp:

NMupwupuwjhtt nhujhg htwpwynp Ynpunh hwrduplhnid ppudwlub hnupbph qbpsdwbt tyyuwmnwlng
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Jhpunynid £ wjnhygh uqpimjut Smbwsdwt yuwhht wpynibwdbn injnuwunpnypp:

Zhdbwnpuwdh' wdnpnhqugqud wpdbpny swihynny phtwbvwljut gnpshpubph génd wluluyny wwpupugh
ynpniuntbph ywhniunh dawgnppubpn tbpuyugdus tu swunpwugpnipmni 6-nwd b 7-nud

@) Ppugkypnipjuil nhug
Ppugybhnipjut nhuljp wy rhulj £, np Zhdbwnpudt b dhdwljh sh jhuh dwpt] hp wupunwynpjusnipmibubpn:

Zpdbwnpudp qupmd b ppugdbjhmput jupwjupdut puqupuljuimpnit gpuduplnnd b publjught
hwohubpnid wuhbm] pujupup dhongbp, husybu tul wwhkny pupap hpugdbhnipmnit niikgnn wljnhubp
gnpswniwjub yupunuwynpnipniutbpp dudwbwht dwpknt tyunwlny:

Zhnlbjw) upmuuulnud ikpuyugus b Zhdbunpudh ny wswugyu) bhtwbuwljut yupnwynpnipniuubph qdnyg
yuUuwtwugpuyhtt  dbwguy  dwpdwt dwdlibnbbpp: Upgnuuwlp wguunpuunduws b bhtwbuwlub
wupuuynpmipmibibph sqinsjws ppudwlub Uhongubph hnupkph hhdwh Jpu’ hwodh wnibing wdkiwjuny
wduwphyp, kpp Zhdbwnpudp unhydws Yihukp dupl)] wyy wupuwnpoiemniabbpn:

2025p. Utnnnynu Qnpshputip hwununni Clultip

(huwrquip ppund) nnlnuumpnypny

Uhght tzmuwd wprynL i in 15.80% 13.30%

nnnuwnpnip

Uhisl 1 tnwph 10,581 5,848 223,197 239,626

1-5 mmwph 1,073,377 1,073,377

Udbih putt 5 tnuph 2,061,198 2,061,198
10,581 5,848 3,357,772 3,374,201

2024p. Utnnnynu Qnpshpukp hwunwnnt Clnunbip

(huqup ppud) wnnlinuwnpnypny

Uhghtt Yorud wprynitgn 15.8% 13.3%

nnnuwnpnyp

Uhisl 1 tnwiph 13,037 7,800 226,986 247,823

1-5 mmwph - 5,850 1,092,060 1,097,910

Udbih pult 5 tnuph - - 2,262,294 2,262,294
13,037 13,650 3,581,340 3,608,027

Zhduwunpudt hpugybihnipjut phuljh quwhwndwi b jupwjupdwt dudwtwl hwoyh § wetnid $htwtuwlui
wlunhdutphg wlhujuwynn npuduwghtt hnupbpp, dwubwynpuwbu, ppudwlwb dhongubpp, phphninpuljui
wupupkpl nt tkpypnudutinhg b thnjpwnn pniiitbphg Ununpbpp:

20 Ppwljwt wpdtph swthnid

Zhduwungpuudp ulqpuufut Lwuwsnidhg htnin ppwljub wpdtpny swihynn wnhdubpp b wwpunwynpoipmniubbpp
nuuwlupgmu t 1-hg Uhbsh 3-pn dwwppuliubpnid hhdi]bn] hpuwi wpdtph ghinwupybjhnipput wunh&wih
Ypu: Uju kpbip dwupnuljutpp ubpujugdws tu unnpl.

e 1-ht  dwhuwpnyul  hpwhwh  wpdbpubpp  uwnwgind i Gdwhwnhy
yupunuwynpmpniibph wjnhy sntjuubpnid quuboynn qukphg (sé2qpunyws),

e 2-pnnp dwluwpnul' hpwlwb wpdbipubpp uvnugymd b 1-ht dwjuppulnud tkpundws quwbioynn qubnhg
wnwppbp wy] Gpulbnughtt mydjuikphg, npnup winhyh jud yupunwynpnipjut gény phunwpyynid th
Jwd niynuyhnpbl (wyjuhbipt' npugbu qubp), jud winpuijhnpk (wyuhipt' qukph hhdwb Ypu uinwugyny),

e  3-nn dwljupnpul’ ppwljw wpdbpubpp unwgynd B quuwhwndwb htwpputph dhongny, npnlp tkpunnid
Et wlunhdh jud yuwpunuwynpmipjut gény Ljuibwnwihtt ndjuiukp, npntp hhdudus sk nhunwplyng
ontjuyujut nyjutkph ypw (ny phnwplkh Guybnwht ndjuutp):

wlwnphdutiph  jud
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20.1  dhuwmbuwlwb gnpshputph hpwljw wpdtph swhnid

Udnpumpqugjué wpdbpny sunn/nng pphwbuwlwi gnpshphkp, npnbg hwdwp puguhupmjws F ppwlwl wpdkpp
Shuwbvwut Jhdwljh dwuhtt hwydbnynipniunid wpinwugndus dhptwbtuwmljutt wjnhdubkph b dhttwbvmfjuin
wupuwynpnipmniubph hpuwbh wpdtpp Unnwynpuybu hwjuwuwnp Bt gpug hwpyklonwghtt wpdtphic:

VEpppmdakph ppwliub wipdbph swhnud

Ukpnpuwl hpuljwi wpdbpp npnodty b hudwywinwuub ghugnpugdwi dngbh hhdwh Jpu’ hwoyh
wnubny tbpppnudughtt pulbpniput pwhwpwdhuubph Jhpwpbpu) pwnwpwuimpmitp b bpw
yuunluluit m whijuiyny wwywqu tkpuyugnidp, wdwbwnhy  Juquuljbpynipubt hwdwp
huwdwywunwupwt wgh gnpédntp, htyyhu twlb nhulny dogpudus qlinsdwt gpnypwswthp: Glukng
ubpypuut yuydwiwgpuihtt wowbdbwhwnlnipniiibphg hpwljut wpdbpp npnpdbk; £ hwpdbnn
wduwpyh gpotpjudp hwduywinwupwt gpudwljut hnupbpp qinsting 22 YR-h §nnlhg hpuwywpuwlyus
Jbpubhtiwbivwnpiwt - tinnuunpnypny: Uju phypnid  wdbkiwqquih  dindinjuwljuip  glinsdwi
wnnlnuwnpnypt k:

Uilnpunpquigyué wipdkpny sunjn/ng hinubmmljui gnpShpikp

Zhdbwnpuuh $pttwbuwljun gnpshputph hwodtlonuyhtt wpdpubpp hwdwpynud Eu hpwwt wpdtph
utjuudhwn quwhwwnnid:

Unbwnpughtt pghphuinpuljut b Ypbighunnpuljuit wwpwupbpp, ppudwluwb dhongubpp b ppuig
hwdwpdbtpubinp ppugdtih B jud jupdudwdljtn ki, ntunh Eipungpynid k, np hwpydblpnuyght wpdtpp
Unu L npputg hpwljw wpdtpht:

Jupdwljwnipjul gény yuwpunwynpnipjnibbph hpuuwt wpdtpp quwhwwnynd k qlinsqus ppudwljut
hnuptph Ubpnnnyd Yhpunkny wyi onijujuljwt nnlnuwnpnypbbpp, npnip Zhdtwnpudp hwpyknne
wduwpyh gpoipjudp whwp E Jdwpbp hwdwidwt dudljbnnid b wywhnyjwsnipjudp thnjuwnnipinil
unwium  hwdwp hudwbdwh  winbkuwut  dhou]uypnid hwdwidwi  wpdbpny  oquugnpésdwl
hpwyniuph  Aund wlwhdh Abppphipdwt  byuwwnwlnyg: Udktwqquih  tnhnjuwluwip  ghnsdwt
wnnlnuwnpnypl k:

Zhdbwnpuuh $httwbuju gnpShputipp nuuwlupgynud Eu hpwljub wpdtph hhkpupjuhuygh 2 dwjuppuynid:

Tpudwljut  Jheongutiph quwhwwndwé  hnuptph  gbinsdwtt hwdwp  oquugnpéqwé  wninlnuwnpniypubpnp
ubpyuyug]us ki uinnpl’

2025p. 2024p.
Spudwnpdws thnpuwnnipniibp b ghphnnpuljut wupnpkp 10%-12% 10%-12%
Ltpgpniudukp spugptipnid 9.25% 9.25%
22 dShuwbubbkph twhwpwpnieniihg gpuyny swyywhnyyws thnjuwnnipjnibkp 13.4% 13.4%

21 Nuypdwbwlwinipyniukp
21.1 Uwwhnjuqpnipmntl

Zuyuunwinid wywhnjugpujut hwdwlupgp qupqugdui hoynwd £ b wywhnqugpnipjub swn nkuwljubp,
npnup (uyunpkl mwpwddws bku dnwu Ephpubpnud, Zujwunwind ghe skt Yhpundnud: Zhdbwnpudp sniuth
wupnnowlut wywhnjugpulju dwslnyp hp wlnhdutph b gnpéniubnipjut punhwndwt hwdwp, sniuh twb
Zhduwungpuuh gnyph jud gnpswnimipiniuttnh htn juwyyjwsd yuwnwhwpubph hbnbwipny gqnipht jud oppwlju
vhowduwyphtt hwugdws Juwuh gény tppnpn Ynnuh tjundwdp yqupunuynpmipniuibph wywhndugpnipnii:
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Lwth phn Zhdtwngpudp hwdwywnwueput dind wywhndugpdusd sk, gqnnipmnit nith phull, np npnowljh
wlwmhqukph Ynpniuwnp jud npbiswgnudp Jupnn b owbpwpbiyuun ynipuljut wqpbkgnipmpia  niubiug
zhdtwnpudh gnpéniutnipyut b phtwbuwut Jhdwlh Jpu:

21.2  Zzmnlkp

Sujuunuih  Zwipuybnmpul hupughtt hwdwlupgp hwdbdwnwpup np £ hwdwwyh  nginjudng
opkuugpmipyudp, npp hwdwp dkjhwpwinipmnibubp B wwhwignid: Zwdwh wwppip hwpluyhtt b hpuduunt
dwpuhitbp wwppkp  dEjuwpwimipniiibp bkt Zwpybpp hwplughtt dwpdhtibph Ynnuhg Gupulw &
Jhpuwtuydwt b nuunidbwuppmpyuit: Zupuyhtt dwupdhuubpt opkupny (hwgnpdus Lt nniquupubkp b winydhp
wnwownnki:

dtpnhhojw) hwbquuwupubpp Zwjwunwinid jupnn bt wnwewgul] wykih ks hwpluyhtt phuljlp, pub wy
Epypubpnud: VEjwdupnipniip hwdnqqus E, np hwplught yuwpuwynpmipnibtbph gényd Juwwwpky k
huwdwywwnwupwt  hwnljugnidubp  hwplughtt  opkunpmipjut  hpktg  JEjuwpwinipjmt  hhdwb  Jpus:
Ujuntudktwyuhy, hwpluyghtt dwupdhbtbph dbjuwputnipnibaubpp jupnn o wwppbpdby, b nputg wqnbkgnipniup
Yuipnn k qquith (huky:

22 dhtwtuwynplwi qupéniubnipiniithg wowgwgnn wjwpununpmpnibtiph hwdwngpoid

Zhdtunpudh wupuwynpnipnibttipnid phtwbuwdnpdw gnpéniubnipiniithg wpwewgnn thnihnjumpmniuubpp
Jupnn b nuwuwlupgyt) hbnbyjug Yepy.

Jupdwljunt
Pt gony
(hwiquip gpunl) Juwnlkp T Cunuukip
pnipjniuubp
2024p. hnmiuqunh 1-h ngpnipjudp 2,053,190 17,300 2,070,490
Tnudughtt hnuptiphg
Uwpnulubp (70,915) (7,800) (78,715)
JEupud nnlnubp (98,867) - (98,867)
01y npundfughts hnuptiphg
Sninuh hwpytgpnid 240,863 2,355 243,218
Jupdwydwnh hwoytqpnid
2024p. nklwnbdptnh 31-h ngpnipjudp 2,124,271 11,855 2,136,126
nudughtt hnuptinhg
Uwpnulubp (221,764) (7,800) (229,564)
JLwnyus mnlnuiitkp (96,316) - (96,316)
01y npudughts hnuptiphg
Ppuljut wpdtiph ounnid
Sninuh hwpytigpnid 236,398 1,425 237,823
2025p. nkljnbkupkph 31-h npnipjudp 2,042,589 5,480 2,048,069

23 Guuulgdws Ynnukp

Zhdtwnppuidh Juyulgqusd nndbpnd ubpundws tu hhdwunhpp, hnqupwupdnittph junphpph winudubpp b
hhdtwljut nEjudup widvwluqip, hyybu tjupugpdus £ unnpl:

23.1  Yhpwhulnnnipmib
Zhttwunpudp Jepuhuljynud b Zujuunwth Zutpuy bnnipjut Eynuindhljuyh twppupupnipjut Ynndhg:
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23.2  Qnpdwpputp juwulgdws Ynnutph htwn

Zupybnnt mwupju pupwugpnid Zhdbwnpudh b hp juyulgdws Ynndtph dholt ppujwbwgdl; b hbwnlyug
gnpswpputpp, b hwpytnnt wduwpyh npnipjudp dbwugnpputpp hbnbyjugh B

(hwquip gpund)
Snpéwippkp 2025p. 2024p.
Zhdlnughp
dhuwmbuwlu Swipuubp 236,398 240,863
Cunphubphg fwtiwsyws Ludnin 152,622 140,421
Zhlwmlwl nEjuwywp whd wlugd
Ushumnwdupd b yyupghwwnpnidukp 17,814 16,334

(hwquip ppud)

Uliugnpniikp 2025p. 2024p.
2pltanpp
Onjuwnnipniubp 2,042,589 2,124,271
Ulywnhyutnht ytpwpbkpnn sunphukp 1,558,090 1,710,712
Zhlwlwl nEjuyup whdbwlugd
Unlunpujhtt b wy Ypbghinnpuljut ywwupwnptp 1,040 1,261

24 Zupytumt dunfwiimjwppgmithg htnn nknh mutkgué hpunupdmpniukp

Zuptunnt wduwpyhg htwnn, puyg dhtish hwodbnympnibubph Jubpugnudp’ 2026p. thtnpduph 28-htn GUL b
bPupuybih pwqUuljutt nidbipp hwpdwlnud Gu ulub] Ppwuh Jpw, nphtt hwenpnl) Eu hwlwhwpdusubp
nwpwswopowbwht nwppbp whnmpniuubph nignnipjudp: Uju pwquuljut bujujughwt jupnn E qquih
htnbwupttp nubtw) Zujwunwih Zubpuybnnipyut nne nitntunipjut ypw, putth np own wywhwluyh L
Zujuunuih webnpuninbuwluwb Juubtpp U Ppubh, U puquuijumb gnpsnqmpmnibbbpmd tkpgpudyus wyy
Epyputnh htw:

Zhdbwnpuwdp snitth nignuljh webwnpughtt gnpspukpibp pwqUujwut gopénpnipmitttpmd Gkpgpuyus
nuwpwswopewbwhtt tpypubpnid, vwluyt wyju hwjuwdwpunmput (wbudwrnup wqpbgnipmpiup Ynitubkbw npny
htnbwupttp bwb Zhdbwgpudh gnpswnunipnibtiph Jpu: VEjudupmipniup swupnitbwljupwnp Jbipnsnd k
bujujughuyh wqpbgnipniip  Zhdbwngpudh  gopdnibbnipjutt wpynibpubph  Jpu, vwluytt  phtwbuwlui
hwodbunynipniiubph  Juybpugdwt wduwpdh gpoipjudp htwpwynp sk ppuuwbugil] wpdwbwhwdun
puwbwjuljut ghwhwwnnidubp:
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